DUN’S REVIEW. 


A Journal of Finance and Trade—Domestic and Foreign. 
PUBLISHED WEEKLY BY R. G. DUN & CO. 








[ —— 


a 





Vol. 18. No. 890. 


NEW YORK, SATURDAY, AUGUST 27, 1910. | md 








THE CHEMICAL NATIONAL BANK 


NEW YORK. 





Capital and Surplus, $8,000,000 


EXCEPTIONAL FACILITIES FOR HANDLING MERCANTILE ACCOUNTS. 


OFFICERS : 


WILLIAM H. PORTER, President. 

FRANCIS HALPIN, Cashier. 

H. K. TWITCHELL, Asst. Cashier. 
EDWARD H. SMITH, Asst. Cashier. 


jos. B. MARTINDALE, Vice-Pres’t. 
JAMES L. PARSON, Asst. Cashier. 








FREDERIC W. STEVENS, 
AUGUSTUS D. JUILLIARD, 
ROBERT WALTON GORLET, 
WILLIAM H. PORTER, 


DIRECTORS : 

W. EMLEN ROOSEVELT, 
GEORGE G. DE WITT, 
HENRY P. DAVISON, 
JOS. B. MARTINDALE. 





Che Citizens Central National Bank of New Bork 


EDWVIN Ss. 


SCHENCK, Presider t. 


The Accounts of Banks, Bankers, Merchants and Manufacturers 
solicited on liberal terms. 


Deposits, $26,000,000 


Capital, Surplus and Profits, $4,000,000 





320 BROADWAY 





Municipal 
Railroad 


1 BONDS 
Corporation 


SELEOTED FOR PS ena to IN VESTORS 
LISTS MAILED UPON APPLICATION 
Lawrence Barnum & Co, 
BANKERS 
27-29 PINE ST., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 


MORRIS & HOLDEN 


Investment Securities 
Commercial Paper 





Tel. 6236-7 Hanover. 45 Wall St., N. VY. 





1781 1910 


THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress, 1781 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
PHILADELPHIA. 
Gapital, $1,000,000.00 Surplus, $2,250,000.00 
Undivided Profits, - $280,000.00 
Deposits over $16,000,000.00 


OFFICERS. 
arry G. Michener, President. 
8am’! D. erten’ Cashier. Wm. J. me ay A Asst. Cas. 
Ri ichard S. McKinley, Asst 


ROTTERDAMSCHE BANK 


Est. 1863 ROTTERDAM 





COLLECTIONS 
LETTERS OF CREDIT 
FOREIGN EXCHANGE 


LEE, HIGGINSON & CO. 


BOSTON 


NEW YORK CHICAGO 


HIGGINSON & CO. 
LONDON 


FOREIGN EXCHANGE 
INVESTMENT SECURITIES 
LETTERS OF CREDIT 





BAYNE, RING & COMPANY 


Commercial Paper 


National City Bank Building, New York 


CHICAGO PHILADELPHIA HARTF@RD 
Farwell Irest Building Drexe! Buldiag Maisai 


ATIONAL BANK OF COMMERCE 


IN NEW YORK. 


CAPITAL, = $25,000,000 
SURPLUS, - $10,000,000 


Accounts of Merchants,Corporations, 
anks and Bankers solicited. 


KOUNTZE BROTHERS, 


BANKERS 
Broadway & Cedar St. NEW YORK, 


Investment Securities. 
Allow interest on deposits; make 
cable and telegraphic transfers. 
Buy and sell Foreign Exchange. 




















Letters of Credit 





THE TRUST COMPANY 
OF AMERICA 


37-43 WALL STREET, NEW YORK 


Colonial Branch: 
222 Broadway, 
New York 


Capital and Surplus, $8,000,000.00 


Invites accounts of caeeseaate, 5 ene and Corpora- 
tions. Pays Interest on Ranney 
Issues Letters of Credit 4. Drafts. 
Executes Trusts of every Deac ption. 


London Office: 
95 Gresham Street, 
London, E. C. 





THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Capital, - ° + - - - $1,000,000 
Surplus and Profits (earned) - $1,805,000 


Accounts Solicited. 
S. G@. BAYNE, President. 


S. G. Nelson, Vice-Presa. L. N. DeVausney, "ee 
C.C. Thompson, Cashier. J. C. Emory, Asst. C 
W.K.Cleverly,Asst.Cas. O. M. Jefferds, Asst. Cas. 


».KIMBALL& CO. 


R?: 7 NASSAU STREET, 
NEW YORK. 





Mermbers of the New York Stock 
Exchange since 1866. 


ORVIS BROTHERS & CO. 


Established 1872 
BANKERS AND BROKERS 


44 BROADWAY, NEW YORK CITY 


MEMBERS 
New York Stock Exchange 
New York Cotton Exchange 
New York Coffee Exchange 
New York Produce Exchange 
Chicago Board of Trade 














DUN’S REVIEW. [August 27, 1910, 


— 











ee 
























































FINANCIAL. FINANCIAL. FINANOIAL. a 
’ RANKLIN NATIONAL BANK 
Continental and Commercial | "anufacturers Commercial Company rs asset pa 


CAPITAL, $1,000,000 


National Bank of Chicago To mp Producers and ane & Senge Capi tal; bese 1900. $1,000,000 





x“ ~~ A arm d a ~ I -- - “y i Short : $ 
o Institutions and Private Investors offers Surplusand Net Profits, - $2,488,653 
oho Time Collateral Trust Notes secured by the oldest, d . . 
Capital, $20,000,000 antent and most Banas forms of banking collateral, “In OFFICERS ; 
cane eight years we have at matu nearly y 
Surplus and Undivided Profits, $9,500,000 Siliteh Wattare ders Una tame. y J. R. MCALLISTER, President. 


J. A. HARRIS, JR., Vice Pres’t. E. P. PASSMORE, Cag 
MANUFACTURERS COMMERCIAL COMPANY C. V. THACKARA, Asst.Cas. L. H. SHRIGLEY, Aast. Cag 


Continental and Commercial Trust endinanesesimcienendiionnetiln Foreign Exchange Dept: WILLIAM WRIGHT, Mgr 


—_ ——$—$—__— — - — 
cr 


and Savings Bank CHAS, A. MORSE GARDNER W. BROWN 4. FA. CLARK, | 
Capital, - - $3,000,000 | CHAS. A. MORSE @ CO.| IHinoisTrust& 3 


The capital stock of this Bank is owned 


by the stockholders of the Continental and eases “ — New York Stock Exchange Savings Bank - 


Commercial National Bank of Chicago. Trinity Building, 111 Broadway, New York 




















Branch Offices at 477 Fifth Avenue, New York; CHICAGO : 
Newb h, N. Y.; and Ki t N. Y. e 
OMAHA NATIONAL BANK ee eee eee Capital and Surplus, $13,600,000. 
OF CREATE, ES. ESTABLISHED 1899 Pays Interest on Time Deposits, Current and Reserve - 


Accounts. Deals in Investment Securities and 


Capital, $1,000,000 Surplus, $200,000 0 D M 
Undivded Profits, $313,346. fF. B. CADWELL & CO. ee Tee T 
T 





OFFICERS: 
J. H. MILLARD, President Bankers & Brokers T 
WILLIAM an ALLACE, Vice-President ma Correspondence Invited. or 
C. F. MCGREW, Vice-President Penobscot Building, 25 Broad Street, \< 
W. H. BUCHOLZ, Cashier DETROIT NEW YORK js 





FRANK BOYD, Assistant Cashier 


Correspondence Solicited. H ATH AW AY, SMITH, a 
' FOLDS CO. H 
Don’t Let Your Profits|MZLER & COMPANY & CO : 








SUCCESSORS TO 


k psn 
29 Broadway, New Yor CHARLES HATHAWAY & CO. 























Run Away! MEMBERS os comm eg 
9 ge Ring Sy Ly RA Now York COMMERCIAL PAPER 

@ Protect them by means of our Bond of | {omee Exchange, New Opniladeiphia Stock | NEWYORK Bosrow Cuicaco Sr. Louis - 
Credit-Indemnity. It reimburses you for | Exchange. , 

excess losses through the insolvency of parpascutaengpanie tal GIR ARD TRUST CO pe 
your customers. It furnishes collateral } LEVERSCSS Coeres aa ° ot 
on your book accounts. It is the Credit ta’ 
Man’s best friend. THE PHILADELPHIA i 
@ It is a guarantee twelve months in | PHILADELPHIA TRUST CAPITAL AND SURPLUS - 
advance that your losses will be limited Safe Beposit and Insurance Co iad 
to a normal amount. . $1 0,000,000 

: a 

@ Write for our free booklet. It’s in- PHILADELPHIA, PA. = 


teresting and it tells the story. 
‘ : : CAPITAL, $1,000,000 § SURPLUS, $3,500,000 C U 3 tra 

The American Credit-Indemnity Co, | | Deposits—Estates—Safes A ex 
We make a specialty of clo, 


EXPRESS STOCKS NATIONAL im) 





of New York 
St. Louis All Principal Cities New York 









































BE. M. TREAT, President. tio 

Ad Express United States Express ) 
wii Express Wells Fargo Express BA N K oO F Cc U BA. sas 
a 
Capital, Surpius & tin 
H. M. Byitessy & Co j. K. RICE, J r., & CO. | sesissssssrii | 90,280.02. for 

m Assets - - $32,900,684.60 

ie 33 WALL STREET, NEW YORK . mo 
cumin HEAD OFFICE, HAVANA uti 
ENGINEERS Telephones { 7480-7483 34eg. gesicaets | Hanover | the 
19 Branches in Cuba and 

EXAMINATIONS AND REPORTS eeniteiandiattiiaiant iia a 
Aa eh American Light and Traction NEW YORK AGENCY, 1 WALL STREE®. mor 

218 LA SALLE STREET Denver Gas and Electric 

CAGO Empire District Electric Co. gent 

CHI “ fir 
Williams, McConnell & Coleman m 
Portiand, Ore. Oklahoma City, Okla. Mobile, Ala. rate 
| BONDS STOCKS has 
60 WALL ST. ‘Phone562lJohn NEW YORK ;' : ania The 
‘aCe : ' | The Union National Bank and 
: OP CLEVELAND bala 
| atom CAPITAL, $1,600,000 SURPLUS, $925,000 hens 
The American Finance & Securities Co. DEPOSITS, $12,500,000 f— r000 

GEO. H. WORTHINGTON, President. 2.3 

® J. F. HARPER,Vice-Pres. E. R. FANCHER,Vice-Pres ce 
| @. A. COULTON, Cashier. W.>E. WARD, Asst. Cas. nt. 


















| INVESTMENT BONDS | gain 

| A. H. BICKMORE & CO. in N 

ing 

| 5 NASSAU STREET NEW YORK BANKERS wee 

| 30 Pine Street, - - New York latest 

| Orders Executed in Investment Securities. in 19; 
Special list of current offerings on application. 











oa” 





bs 








August 27, 1910.] . 








DUN’S REVIEW. 8 











DUN’S REVIEW 


A Journal of Finance and Trade. 








PUBLISHED ON SATURDAY 
BY 


R. G. DUN & C0O., THE MERCANTILE AGENCY, 
290 BROADWAY, NEW YORK. 


SUBSCRIPTION, $2.00 PER YEAR. 
EUROPEAN SUBSCRIPTIONS (Including Postage) $3.00 











—_—_————- 


Entered at the Post Office, at New York, as second class matter. 

















CONTENTS 








— PAGE 
Se Ws 2 ccidectitovidnbectsckcduehsbbnedy cusciebbanedebins senna 3 
Ee FR Be ih wcccdidetenckdudodsccntsosenseuinn 4 
BANK EXCHANGES............... snes ateuelineies i 7 
SD. UE, UME « cacsncoctindsduntoedbvelscwidcbebtedavedsbustbobesetedss 7 
Se GD BI, 6. dich iit ccadsdabibwiinbadindernmmedbeadebiiis 8 
Se CR SEE, Bien ccoccccocdenechscteneteshaeibibbenbeadble 9 


ey See EEE BIEL « Kaccumonccondnsestenssedeneseaensadeninwetens 9 
WHOLESALE QUOTATIONS OF COMMODITIES .............0.20.-ccccccccceees: 10 
I Be ins daiddckdanentbecsccendscccousnnietbidedtianwesdiameess 11 
Sa SUE Ai. Se. A cnt cnccccdissvoséccccsthceccbbébbndbtadens ll 
SEE IIIT contro ted iddieuaaeu ans Gucdedeossh@eniandel onde eel 12 
ED OEY SII nian cniiinin anna racincindicteens sinmliniadebtnieliiebtiad weit 14 
BANKING NEWS..... AEE POA a TOS SE LOE, eT NN TA Oe 15 








THE WEEK. 


Crop prospects are improving. Business confidence is 
strengthened as the harvests are being ga‘hered and the 
period of midsummer inaction draws to a close. On the 
other hand, renewed political activity makes for that uncer- 
tainty that tends to retard enterprise. That there has been 
and still is contraction in a number of important lines cannot 
be denied, but the contraction consists mainly in the 
reduction of speculation and in the cutting off of trans- 
actions for the future. There still remains the great busi- 
ness of supplying current needs ; and reports from leading 
trade centers indicate that this business is beginning to 
expand as the fall season approaches and the harvests are 
assured. Naturally the best reports come from the sections 
closest to actual producing activities. While there is no 
important increase in the iron and steel trade, yet expecta- 
tion of a revival of demand in the last quarter of the 
year is important in view of the large part that sentiment 
plays in the markets. The actual demand for wire and 
tin plate is large and there is also an improved demand 
for structural steel. In dry goods, notwithstanding the 
moderation displayed by buyers in purchases for the 
future, there are signs of expansion among the jobbers as 
the result of a better retail trade. The footwear and hide 
and leather trades are unsatisfactory. Receipts of wheat 
at primary points are very heavy. The movement of 
money for crop purposes has begun, but the banks seem 
generally well prepared to meet the drain, though rates are 
firmer. The expected increase in the Bank of England 
rate, however, did not take place. The tin plate strike 
has been declared off and the labor situation is improved. 
The security markets have lost their recent improvement 
and show a declining tendency once more. The unfavorable 
balance of foreign trade has also again excited some appre- 
hension. The trade condition now shows plainly in the 
record of bank clearings which during the past week declined 
23 per cent. outside of New York and 27.6 per 
cent. in New York. As compared with 1906 there is a 
gain of 10.0 per cent. outside New York, but a loss of 31.9 
in New York. Railroad earnings make a better show- 
ing, being 5.9 per cent. larger than last year for two 
weeks of August. Foreign commerce of New York in the 
latest week aggregated $30,416,733 as against $27,552,151 
in 1999 and $22,617,192 in 1908. Imports exceeded exports 








by $6,204,001 as compared with $7,361,045 in 1909, while in 
1908 there was an excess of exports. 

Recent developments in iron and steel appear to warrant 
expectations of a brisk revivalin demand as the season 
advances, and sentiment is now more cheerful than for 
some time past. It is customary forsome improvement to 
occur with the approach of fall, and while at present the 
volume of actual business is only moderately increased, the 
larger number of inquiries being received hold out promise 
of gréater activity in the not distant future. Advices from 
practically every sec ion of the country indicate that con- 
sumers show more willingness to cover anticipated require- 
ments, while evidences are not lacking that producers in 
many instances are unlikely to make any further conces- 
sions in prices. Low prices on steel billets and sheet bars 
have brought out considerable inquiry in the Pittsburg 
district, and several sheet and tin plate plants are reported 
to have covered their requirements on sheet and tin bars 
for the balance of the year. More animation is also shown 
in the structural division, but opening of bids on the Quebec 
bridge, which may require 75,000 tons of steel, has been 
deferred until October 1. Nv large sales of pig iron are re- 
ported, yet inquiries in the Central Weat are quite numerous 
and buyers are more disposed to cover their needs up to the 
early part of next year. 

Reports of the trade in dry goods continue to showa 
broadening demand from the jobbers, indicating more 
confidence in the outlook for retail business. Conservatism 
in money circles is effective in limiting future operations, 
but mills appear to be hoiding prices very firm and selling 
agents are content to await the fuither development of the 
fall retail distribution. Men’s wear mills are resuming 
operations to produce their spring sample lines and fill the 
limited bookings they have made to date for the new 
season. Cotton mills on the other hand are curtailing 
production more sharply than at any time this year. The 
complicated cotton situation is hampering operations with 
manufacturers and prices are still below the average costs 
of production. 

Slight concessions in prices which first developed last 
week in the West on low and medium grades of footwear 
are now being made quite generally, but business on the 
whole is still quiet and unsatisfactory. A good many 
manufacturers have been obliged to lay off their cutters 
probably for a month or so through lack of present orders 
in hand, but supplementary fall orders and spring contracts 
are expected some time in October. Wholesale and retail 
shoe merchants throughout the country are reported to be 
carrying only a minimum amount of stock. Present 
prospects in the hide and leather market are less 
promising than a fortnight ago. While no actual declines 
have taken place, the tendency of values in packer hides is 
weak and both country hides and Latin- American dry hides 
have declined from 3c. to 4c. Some fairly large sales of sole 
leather have been made to wholesale dealers, amounting to 
about 100,000 sides in the New York market alone. 

Liberal new crop offerings have a depressing effect on 
wheat, although some support has been derived from firmer 
markets abroad as a result of unsettled weather in France 
and a better Continental demand. The general statistical 
situation becomes increasingly bearish, stocks both here 
and in Europe largely exceeding last year’s, while domestic 
crop prospects record further improvement on the whole. 
Some complaints are received from Canada, but harvesting 
returns generally show more favorable results than early 
estimates indicated. The movement of wheat to market 
continues heavy, western receipts of 7,377,945 bushels ex- 
ceeding the 4,818,657 reported in the same week a year 
ago, but exports from all ports of the United States, flour 
inc.uded, were only 488,979 bushels against 181,787 in 1909. 
Firmness in corn was due to apprehensions of damage to 
the crop by low temperatures in the Northwest. Arrivals 
at primary markets of 3,386,775 bushels compared closely 
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with the 3,376,124 received last year, while Atlantic coast 
exports were 82,803 bushels against 70,717 a year ago. A 
new high record was established for the August cotton 
option, but trading was very dull and price fluctuations 
generally narrow. 

Liabilities of commercial failures thus far reported for 
August amounted to $8,037,136, of which $4,657,611 were 
in manufacturing, $2,834,661 in trading and $544,864 in 
other commercial lines. Failures this week numbered 192 
in the United States against 172 last year, and 23 in Canada 
compared with 27 a year ago. 





WEEKLY TRADE REPORTS. 


Boston.— Merchandise markets are quiet in all branches 
as far as new business is concerned, but there are indica- 
tions of increased activity early in September. Already 
dry goods jobbing houses report an improving trade in fall 
goods and retailers are more disposed tooperate. Improve- 
ment is also reported in other departments of the jobbing 
trade. Strictly wholesale markets, however, are still very 


quiet. Most wool dealers have had the quietest week of 
the year and no immediate improvement is expected owing 
to the unsatistactory business in light weight goods, manu- 
facturers being very much disappointed at the outcome of 
the season, which opened fairly auspiciously. There is a 
firmer tone to the cotton goods market, but no improve- 
ment in trade, most mills seeking business unsuccessfully. 
Leather and footwear are generally quiet. Demand for pig 
iron is dull and very little business is coming forward in 
manufactures of iron and steel. An especially low price 
was made this week for new spring patents by one mill and 
some large sales of flour resulted, but aside from this and a fair 
business in winter wheat grades the market is dull. Grain 
trade is light at materially lower prices for corn and oats. 
Demand for ocean grain freights is dull. Butter is tending 
upward and the market for cheese is firmer. All best 
quality eggs in good demand at hardening prices. Money 
continues firm at 24 to 3$ per cent. on call and 4 to 6 per 
cent. on time. 


Philadelphia.—Business in certain lines shows a 
further slight improvement, especially among jobbers cf 
woolens and piece goods, who state that there has been a 
considerable increase in the demand for merchandiee. 
Manufacturers of cloaks and suits are also actively engaged | 
many running their plants to full capacity and some 
refusing new orders for early delivery, but among shirt and 


shirt waist manufacturers business is rather quiet. Trade 
with manufacturers and jobbers of men’s and boys’ clothing 
is fair. Wholeeale millinery houses regard prospects as 
encouraging. Leather is quite active, though purchases 
are mostly in moderate amounts and prices are slightly 
lower. Giazed kid continues to move in satisfactory 
volume, especially for export. Shoe dealers report a some- 
what better trade, although as yet not quite up to normal. 

Iron and steel are still quiet and a small volume of 
business is reported for the week, but there is no accumu- 
lation of stocks on account of the restricted output. A fair 
business was transacted in structural steel at unchanged 
prices. The coal market presents no special feature, 
collieries still working at reduced capacity and prices 
showing no change. Conditions in the lumber market 
exhibit further improvement. New work in building and 
contracting is still quiet, although considerable has been 
estimated upon. Contracts, however, in course of comple- 
tion keep labor well employed and builders are generally 
busy. The paint trade is fully up to normal, prices are 
firm and prospects good, while manufacturers and jobbers 
of wallpaper report business fair, although buyers as a 
rule confine their purchases to immediate requirements. 
The wholesale liquor trade continues quiet with sales in 
sma)jl quantities at steady prices. The large dealers in 
domestic leaf tobacco report a fair amount of business, 
but in Sumatra and Havana sales are in light amount 
although quotations remain firm. Groceries are quiet and 
steady, although dried fruits show some advance. The 
movement of sugar is mostly to fill contracts and very 
little new business is being done. Prices are unchanged. 
Coffees are strong and during the week advanced about # 
cent per pound. Teas are about normal and quotations 
firm. Call money is quoted 4 to 43 per cent., time 44 to 5 
and commercial paper 5 to 6 per cent. 





Pittsburg.— Inquiries for staples in the local market are 
now showing a slight increase. Grocery supplies were in 
more active demand and the movement in produce appeared 
to be more liberal. There is also a fair demand for dry 
goods, especially for silks. 

Baltimore.—The volume of wholesale business for the 
week was less than usual at this season and collections are 
generally unsatisfactory, and while there are a moderate 
number of out-of-town merchants on the market they are 


not buying liberally. Judging by first orders, the fall 
trade will be greatly diminished as compared with last 
year, but itis expected that this falling off will be made 
up to a considerable extent by re-orders and filling-in busi- 
ness after the opening of the regular season. The situa- 
tion in ready-made clothing is far from satisfactory, although 
at the present time factories are fairly busy. Manufac- 
turers are placing but meagre orders for spring goods and 
are showing an extreme conservatism in regard to credits. 
Jobbers of dry goods and notions find fall business to date 
smaller in volume than for the same period of 1909. Retail 
trade for spring and summer is said to have been very dis- 
appointing, and this is reacting upon the wholesale out- 
look. Wholesale trade in boots and shoes, which has been 
quiet for sometime past, shows no improvement. The 
straw hat season, while active, was not up to expectations. 
Business in paper and stationery continues dull, but values 
are firm. Harness factories are well employed, but the 
looked-for fall activity has not materialized. The demand 
for manufactured tobacco showed but slight improvement, 
though retailers are buyirg somewhat more freely and 
prices are stronger. 

Atianta.— General expectations appear to be that fall 
and winter business will be satisfactiry, but at present 
tradein groceries, dry goods and shoes is moderate. Demand 
is heavy for all kinds of builders’ supplies and factories 
have been placing large orders for fertilizer materials. 
Stocks of country merchants are said to be very low and 
greatly in need of re-assortments. As regards cotton, the 
yield of which will have considerable bearing upon business 
in this market, on heavy lands a good crop is expected, but 
on the lighter soils it is below the average. Good rains, 
however, will improve prospects materially. 


New Orleans.—General trade conditions continue 
normal for this season of the year and collections are eatis- 
factory. Prices in the cotton market show some nervous- 
ness, owing to doubt as to the situation in Texas. - In some 


quarters it is believed that recent rains in that State have 
improved conditions, but others are not so sanguine, and 
the high temperature in certain sections of that State has 
Caused come uneasiness. The local market for spots closed 
steady. Trade in sugar continues on a very small scale, 
assortments being lackirg, but prices are still maintained. 
Reports from the sugar cane district are optimistic. The 
molasses market shows no improvement. The movement 
of rough rice is on a somewhat narrow scale for this season 
of the year, and as the quality of gouds offered is reported 
somewhat under grade the price is slightly lower. The 
local money market continues steady, with little demand, 
and no quotable change in rates. 

Louisville.—The volume of business has been the best 
for some months, with fall trade opening up well and a 
large number of buyers in the market. Hardware sales 
are better than for some time past. Table condiments and 
all staples are selling more freely. Lumber dealers have 
had one of the heaviest months for years. Tanners have 
had considerably better business than during the same 
period in 1909. Whiskey sales are fully up to expectations, 
and while clothing factories report new orders scarce, they 
are rushed filling and shipping fall goods, sales of which 
will be largely in excess of last year’s. There arerome 
cancellations from Texas and Oklahoma on account of dry 
weather, but recent rains promise great improvement over 
former conditions. In retail trade a between-seasons’ 
quiet prevails and there is little activity outside of cleaning 
up stocks. 

Cincinnati.—There has been a liberal distribution of 
dry goods, but mainly through orders sent in by traveling 
salesmen, and the market is firm with an upward tendency. 
Wholesale milliners are preparing for the fall openings and 
report prospects very fair. Cloak and clothing manu- 
facturers are busy and anticipate a good fall trade. Whole- 
sale grocers are doing a good business, but the movement 
of flour is light and the marketis dull. The demand for 
whiskey at wholesale continues moderate but prices remain 
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firm. ~The market for pig iron is dull and dragging, and 
although there have been some inquiries conflicting ideas 
as to prices prevent the consummation of any extensive 
business. 

Cileveland.—The business situation, taken generally, 
is fairly satisfactory. There is, however, no great improve- 
ment, and buyers are pursuing a conservative policy and 
appear to bein no disposition to anticipate future require- 
ments. The lake freight market is very quiet in all lines. 
Shipping orders for coal for upper ports have been cut 
down, the movement is light and vessels are having trouble 
in getting cargoes. Ore is moving quite freely but it is not 
expected that there will be any improvement in this trade, 
contract boats taking most of the ore that is being sent out. 
There will not be much demand for tonnage in the grain 
trade for the next two weeks. Hardware, grocery and 
drug trades report business fairly active and automobile 
plants are running about normal. Deposits are keeping up, 
but there is still a steady demand for loans at former rates 
ot 54to 6 per cent. Collections are fair. 


Chicago.—Agricultura! conditions develop favorably 
for the future of business, and sentiment improves with the 
splendid progress in corn growth. Farm products bring 
high prices, money becomes more abundant throughout the 
interior and the buying of necessaries, farm needs and 
materials for improvements compares favorably with this 
time last year. The outlook imparts strength in manu- 
facturing and leading distributive branches. Freight 
movements maintain enormous volume, Chicago steam 
roads increasing gross earnings and lake traffic exceeding 
all former tonnage. Crop marketings indicate that growers 
turn products into cash more promptly than heretofore. 
Live stock receipts exceed those of a year ago and permit 
increased packing. Grain receipts aggregate the greatest 
quantities known here and cause much congestion on rail- 
road tracks, over 6,000 loaded cars this week awaiting 
unloading at elevators. Forwardinogs of mill and factory 
outputs show no diminution from reeent high totals. . Ar- 
rivals of ore, lumber, hides, leather and minor metals are 
much expanded and the absorption testifies to sustained 
activity in the leading industries. Shipments of general 
merchandise and food products to most western centers 
show that merchants have bought freely of fall and 
winter needs. Current dealings make a gratifying ex- 
hibit in spring lines, the early selections encourag- 





ing dry goods, clothing and footwear interests. New de- 


mands for pig iron, rails and railway equipment remain 
moderate but steady, while large transactions appear in 
pipe, wire, structural shapes and plates. Metal working 
branches show a satisfactory employment of capacity. 
Electrical lines steadily increase forces, new business com- 
ing forward in large volume. Planing mills and furniture 
factories remain quite busy, order books showing much 
work ahead. No special change is seen in manufactures of 
farm implements, heavy machinery and bardware. Build- 
ing operations make seasonable advance and the demand 
is strongly sustained for supplies and labor. New permits 
make a substantial addition to the undertakings in hand 
and exceed the values for August, 1909. Money is in 
slightly improved general request. Choice commercial 
paper remains firm at 54 to 6 per cent. Sales of local 
securities are yet much below the volume at this time last 
year aud the bond market lacks signs of an early return to 
normal activity. New buildings, $1,618,600, compare wiih 
$1.211 900 last week and $988,860 a year ago. Real estate 
sales aggregated $2,074,807, against $2,316,025 last week 
and $2,588,895 in 1909. 

The markets for breadstufis and provisions refiect in- 
creased buying, although shipments remain below those of 
ayearago. Total movement of grain at this port, 14,460,- 
859 bushels, compares with 16,153000 bushals last week 
and 11,846,776 bushels last year. Compared with 1909 
receipts increased 64.1 per cent., while shipments decreased 
23.3 per cent. Flour receipts were 172 019 barrels, against 
155,168 barrels Jast week and 207,155 barrels a year ago. 
Shipments were 184,040 barre!s, against 160,039 barrels last 
week and 220,602 barrels in 1909. Aggregate receipts of 
cattle, hogs and sheep were 289.156 head, comparing with 
299,08] head last week and 261875 head a yearago. Re- 
ceipts «f hides were 4 002,800 pounds, against 3,120,500 
pounds jast week and 2,549,604 pounds in 1999. Receipts 
of wool 2.920,200 pounds, compare with 4,206,300 pounds 
last week and 2,555,526 pounds last year. Receipts of 
lum ber rose to 63,630,000 feet, against 51,739,000 feet last 
week and 52,959,000 feet in 1909. O-her receipts increased 
In Wheat, oats, rye, barley, broum corn, dressed beef, lard, 
cheese, butter, cattle, hogs and sheep; but decreased in 


. Corn, seeds, pork and eggs. Compared with the closings a 


week ago cash prices are uncuanged in flour, but higher in 





lard, 24 cents a tierce; ribs 123 cents a hundredweight ; 
choice cattle, 25 cents a hundredweight; pork, 25 cents a 
barrel; and hogs, 274 cents a bundredweight; and lower 
in wheat, 14 cents a bushel; oats, 2cents; corn, 3 cents, 
and sheep 10 cents a hundredweight. 


Milwaukee.— Midsummer quiet prevails in retail trade, 
although clearance sales are fully up to other years. Hosiery 
and knit goods manufacturers are busy, but the suoe busi- 
ness is quiet, few factories running to capacity. Leather is 
dull, purchases being only for immediate requirements and 
dealers are apparently awaiting developments. The prod- 
uce and grocery markets are active and firm, and conditions 
in the packing industry continue favorable. The iron trade 
shows no improvement and this results in additional cur- 
tailment. Crop reports are more satisfactory, the recent 
rains having had a very beneficial effect. 


Minmneapolis.—Early harvest returns indicate rather 
better results than expected. Minnesota and South 
Dakota spring wheat returns will be but little below 
normal, though the North Dakota crop will be short in 
some districts. Sentiment is improving steadily and 
country merchants are placing orders both for immediate 
requirements and reserved stocks. Dry goods and wearing 
apparel are active and show increased demand. Groceries 
and agricultural supplies are quiet, due to harvesting 
season, but are runniog nearly equal to a year ago. Lumber 
and building supplies strong with an advancing tendency. 
Shipments of lumber for the week were 3,376,000 feet 
against 3,616,000 feet a year ago. Collections are fair. 


St. Paul.—Buyers still operate conservatively and the 
volume of business in some departments for the month falls 
slightly below the corresponding period last year. Some 
contraction appears in dry goods, sales showing a slight 
falling off as compared with a year ago. In women’s wear 
and furs trade is of satisfactory volume, and there is a good 
attendance at fall millinery openings, with steady gains in 
house sales. Clothing is fairly active. The demand for 
footwear is well sustained and sales show a moderate gain 
as compared with a year ago. Harness is fairly active. The 
situation in hardware shows little improvement since last 
week, but increased business is looked for later in the 
season. Wholesale drug sales are of seasonable volume. 
Groceries and footwear are steady. 


Omaha.—During the past week dry goods jobbers 
transacted a heavier business than at any time since last 
May, with a much stronger tone in evidence for staple 
cottons and active buying at prevalent prices. Conditions 
in the shoe jobbing line are also much better, house trade 
showing decided improvement and orders from travelers 
increasing. In hardware, aithough there is slightly more 
activity, the week was rather dull. Flour business is very 
light, grocers buying only for immediate needs and bakers 
being practically out of the market. Good rains over 
most parts of the State have been of great benefit to corn 
and pasturage. Latest reports state that while the yield 
of wheat in some sections is disappointing, that of the 
State as a whole is fairly good and the quality excellent. 
The butter market is firm at unchanged prices and eggs 
are strong because of better demand and lighter receipts. 


St. Louis,— Buyers from all parts of the North, Souths 
West and Southwest are in large attendance, and are 
making fair purchases in dry goods, millinery, clothing, 
hats, cloaks, footwear, furniture and hardware. The drug, 
grocery and woodenware trades are also picking up to some 
extent. Retail trade, however, is only moderately active. 
Collections are quite fair. Manufacturing establishments 
are receiving many orders ahead, but none are very large. 
This particularly applies to car works, steel works, enam- 
eling works and woodworking establishments. Weather 
conditions are still favorable to the growing crops, which 
are doing well. Receipts of wheat continue very large, and 
far in excess of the corresponding period last year. Prices 
2c. lower, corn 4c. and oats 3c. Exporters are buy- 
ing flour and domestic buyers are operating freely. Prices 
are slightiy lower. Pig lead is fairly active and weaker, 
while spelter is firm. Spot cotton is active at steady prices. 
Receipts of lumber are moderate, and bulk is delivered on 
contract. Good stock is firm. Cattie run is liberal and 
prices 25c. lower; hogs 20c. to 30c. bigher and sheep 15 to 
25e. Demaud for money is quite active and rates are firm 
at 53 to 6 per cent. 


Kansas City.— Much encouragement has been derived 
by jobbers from the reports of good soaking rains through- 
out Kansas City territory. The local wholesale market has 
felt the effects in numerous and satisfactory orders. The 
mid-season, usually duil, has had in consequence an active 
demand in most lines. Delightfully cool weather has suc- 
ceeded the hot spell and a brisk business for the future is 
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anticipated. Eastern buyers of flour are trying to book 95 
per cent. on a basis of $4.15, bulk Kansas City. Kansas 
mills are running full time and sales of flour are fair, with 
no material change in prices. European buyers are making 
prices that interest southwestern mills and sales of clears 
and low grades are not infrequent. Wheat declined 3 to 34 
cents in the various option prices and 2 to 3 cents in cash 
wheat pricer. No. 2 hard milling wheat is quoted at 97c. 
to $1.01; No. 3 hard, 95c. to 98c.; No. 2 red, 99c. to $1; 
No. 3 red, 95c. to 98c, and No. 2 durum, 83c. to 85ce. Cash 
demand for corn improves and oats are quiet. Cattle 
trade opened slow and closed active, with prices strong. 
Hog prices were higher and sheep active and steady, 


with fair quality. Money, while easier, is firm and rates 
unchanged. 


San Francisco.—There is considerable activity in the 
picking, drying, canning and shipping of deciduous fruits, 
and while in some descriptions. the c1op is not as large asin 
a few former years, the aggregate of all varieties is quite 
satisfactory and the prices so tar have been fairly remuner- 
ative. Recently as high as5 cents was paid in the interior 
for dried peaches in the sweat boxes, but the more general 
rates are 44 cents to 4% cents. Raisins in sweat boxes have 
also recently been sold up to 34 cents, but the bulk of sales 
have been at 3 cents to 34 cents. Canners hope to make an 
average pack of all kinds. Though no large consignments 
of this season’s pack have been cleared by the water routes, 
large engagements have been made for such shipments in 
the near future, including 5,000 cases by a sailing vessel for 
New York. Overland shipments have also been large. 
Fruit driers are preparing the usual large supplies for the 
fall and winter trade, whichif it should be no better than 
last year, would mean much loss to those engaged in that 
branch of the business, as a very large traffic in California 
dried fruits has been built up in this country and in Europe 
in the lastfew years. It seems early to say much ofthe next 
crop of citrus fruits in this State, but those most familiar 
with the situation in the orange belt are already on record 
with their predictions that these crops will exceed any 
previous year. 


Hop picking has begun in the more favored fields and 
rather prematurely in some cases to avoid anticipated 
damage from pests that appear to be on the increase. This 
State is an important contributor to the country’s supply of 
hops, both in quantity and quality, and it is expected that 
the yield will be up to the average. The prices for the new 
crop range from 12 to 15 cents, and sales have been made 
for future delivery at both figures as extremes. The crop 
of beans pro nises to be satisfactory and a good demand is 
anticipated. Shipments by water in July were 1,273,000 
pounds, mostly to New York. California will furnish the usual 
crop of nuts of various kinds, with almonds and walnuts 
as the leading varieties. Arrangements for handling these 
crops are well nigh perfected. While the wheat crop in 
this State is admitted to be the largest in several years, it 
will fall short of the actual consumptive wants of the 
population. Last week’s wheat delivery at tide water was 
about 40,000 centals, but most of that quantity was credited 
to Oregon and Washington. The proportion from the out- 
side in this total was probably exceptionally large and it 
indicates the insufficiency of the State crop. In addition 
to the two cargoes of barley for Europe, already cleared this 
month, others are to follow soon. Itis generally conceded 
that the cropthis year is unusually large, and some claim 
that it is in excess of any previous year. Good-tc-choice 
brewing barley is quoted at $1.074 to $110 per cental for 
spot lots. A good export demand for this cereal is expected. 


Los Angeles.—The settlement of the difference be- 
tween the city and the New York syndicate that had un- 
dertaken to buy the $23,000,000 issue of aqueduct bonds, 
but was reluctant to take the securities ahead of time 
specified in the contract, had an immediate and apprecia- 
ble influence upon business in Los Angeles, the resump- 
tion of work and the expenditure of $300,000 a month on 
the municipal enterprise meaning much locally. The final 
coming of long-delayed warm weather helped the clothing 
and furnishing goods trades to move stocks, but not to the 
extent of requiring re-orders. Grocerymen report business 
fully as good as at this time last year and in other lines 
there is manifested a feeling of confidence. The 
labor troubles are graduallly but surely being overcome 
and the interrupted building operations are being resumed. 
Excepting the proceeds of the sale of municipal water 
bonds, almost the only new money brought in this summer 
comes from the heat refugees from Arizona and Nevada. 
Custom house business for this port for the fiscal year 
showed an increase of 50 per cent. over the year before, 
the receipts amounting to $560,703. The crop outlook is 
good. Sugar beets are expected to yield this season more 








than $500,000 and the product will be about 25,000,000 
pounds of sugar. The cotton crop is expected to sell for 
fully $400,000 in this, the second season of that Southern 
California industry. Ship'vents of citrus fruits continue to 
show a shortage of several thousand carloads, the total 
for this season to date being 24,410 carloads, against 35,284 
carloads for the corresponding period the year before. It 
is predicted there will be a shortage of grapes and raisins, 
but there has been an oversupply for several years. 





Trade Conditions in Canada. 





Montreal.—Apart from a brief active local demand for 
black dress goods, in connection with the Eucharistic Con- 
gress, there has not been much activity among the whole- 
sale dry goods houses. A good many travelers in this line 
are now in town, having their samples fully revised, pre- 
paratory to following the round of fall fairs, at which they 
meet numerous buyers from interior points. The fall mil- 
linery openings are fixed for Monday the 29th inst. Hard- 
ware houses report afair seasonable distribution, and there 
have been no recent changes in values. Domestic bars are 
quoted at $1.80; wire nails, $2.30, and cut nails, $2.40. 
Hides are a little firmer, but there is no actual advance as 
yet and dealers continue to buy at 10 cents for No. 1; 
No.1 calfekins bring 14 cents. There has been a little 
flutter of activity in sugars, but refiners report the summer 
demand to have been below par, presumably owing to the 
short crop of small fruits. Prices of refined are up in New 
York, and cables on the 24th reported a sharp advance in 
European raw beet sugars, but local quotations are un- 
altered. The apple cropis short, and new evaporated 
goods have opened high in the West at Scents. Quotations 
for new pack tomatoes are yet to be made, but the pack 
is expected to be short; peas are only a 30 per cent. pack. 
Pork prices are easier. Export trade in cheese has ruled 
very fair, shipments to date being reported at a little over 
950,000 boxes, against about 1,010,000 boxes at this date a 
year ago. Collections appear to be rather better than in 
July. 

Toronto.— Trade in wholesale lines was fair during 
the past week, although this is still the holiday season 
and nothing of unusual consequence has occurred in 
the general movement. Next week, however, some im- 
provement may be anticipated owing to the opening of the 
National Exhibition. This annual event attracts business 
people from all parts of the Dominion and usually a large 
number of orders are booked. Nearly all the travelers 
will return from their trips to look after their customers 
who are expected to visit the city. The sorting up trade 
in dry goods was fairly good during the week and prices as 
a rule were firm. Remittances generally were satisfactory. 
In hardware and metals the volume of business continues 
fairly good, with prices generally steady. The grocery 
trade is quiet, with sugars very firm. Coffees and teas are 
aleo firm. The leather trade is quiet and the feeling rather 
better in hide circles. Cured meats show no changes in 
prices while dressed hogs are firmer. The wheat markets 
have been dull with prices reactionary, especially for 
Manitoba grades. Harvesting has commenced in the West 
and prospects are better than a month ago. Oats also are 
weaker. 


London.—Trade in this district has been normal] during 
the past month. Stocks have been well reduced and pros- 
pects for fall business are encouraging. Crops of all kinds, 
with the exception of apples, are good. Prices continue 
firm and the demand satisfactory, while payments are fairly 
well met. 





FAILURES THIS WEEE. 





Commercial failures this week in the United States number 192, 
against 215 last week, 244 the preceding week and 172 the correspondirg 
week last year. Failures in Canada this week are 23, against 27 the 
preceding week and 27 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 






































Aug. 25, 1910 || Aug. 18, 1910.|| Aug. 11, 1910,|| Aug. 26, 1909. 
Section. | 

Over Over Over Over 

$5,000] Tt] || ¢5 000) TOt! || ¢5 000) Tot! $5,000 Total 
EA 43 19 29 7 41 89 32 56 
i 12 52 20 54 15 62 14 49 
Fir ecenaneiets 14 43 21 64 26 63 13 46 
Pacific .......... 5 18 8 18 10 30 4 21 
United States.... 74 | 192 78 | 215 92 | 244 | 63 | 172 
Canada.......... 4 23 8 | 27 10) 27 27 
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BANK EXCHANGES. 





Bank exchanges this week at all leading cities in the United States 
aggregate $2,204,115,297, a loss of 20.2 per cent. compared with last year 
and of 21.2 per cent. compared with 1906. This poor comparison, as in 
earlier weeks, continues to be due to the marked decrease in the 
volume of exchanges at New York City, where extreme dulness in the 
speculative and financial markets has a pronounced effect on bank 
clearings. Compared with last year most cities outside that center 
report gains, although decreases at a few important points result in a 
small net loss. In this respect the comparison with the active year 
1906 is more favorable, for although seven out of the thirteen cities 
reporting show more or less decrease the large gains made by Balti- 
more, Pittsburg, Cleveland, Chicago, Kansas City and San Francisco 
produce an increase in the total outside New York of 10.0 per cent. 
Figures for the week and average daily bank exchanges for three years 
are given below : 


Week Week Per We Per 
Ang, 36.1920. Aug. 26,1909. Cent. Aug. 30,1906. Cent. 


























Boston ........ $120,586,297  $128,891,454 — 6.4 135,055,250 — 
Philadelphia... 123,170,10k = 141,039,047 —12.7 *142°276.157 — 134 
Baltimore ..... 26,216,439 26,626,265 — 1.5 23.516,038 + 11.1 
Pittsburg ..... 46,062,944 43,458,501 + 6.0 44,681,573 + 3.1 
Cincinnati..... 19,759,650 21,614,850 — 8.4 20,456,700 — 3.3 
Cleveland ..... 16,926,699 14,564,608 +16.2 13,829,928 + 22.4 
Chicago ....... 241,320,751 254,978,395 — 5.4 0,952,845 + 33.4 
Minneapolis... 18,265,078 13,159,514 +388 14,245,605 — 27.9 
St. Louis ...... 59,181,101 56,815,095 + 4,2 8,346,733 — 22.4 
Kansas City... 45,039,675 44,532,495 + 1.1 22,991.122 + 95.9 
Louisville..... 10,362,956 10,312949 + 0.5 10,627,550 — 25 
New Orleans... 13,237,479 12,832,586 + 3.2 14,553,889 — 90 
San Francisco. 44,574,667 34,076,246 +29.5 41,668,072 + 7.4 
Total ..... $784,733,837  $€802,902505 — 23 $713,241,462 + 10.0 
New York.... 1,419,381.460 1,957,603,330 —27.5 2,085,059,151 * 319 
Total all...$2,.204,115,297 $2,760,505,835 —20.2 $2,798,800,613 — 21.2 
Average Daily: 
Aug. to date... $382,412,000 $476,790,000 —19.8  $448,106,000 — 12.2 
, ee 472,946,000 465,991,000 + 1.5 $125°723.000 + 111 
2d Quarter.... 473,037,000 482,636,000 — 2.0 457,380,000 + 3.4 
let Quarter.... 553,619,000 460,628,000 +20.2 515,398,000 + 7.4 


THE MONEY MARKET. 


Monetary affairs at London are sufficiently altered to have inspired 
talk of an early advance in the English bank rate, yet no action was 
taken on Thursday, as expected in some quarters. Discussion of 
such a development at this time is entirely logical in view of the up- 
ward tendency of open market discounts, and it is the general opinion 
that some change will be made at a not distant date. The private 
charge has now risen slightly above the official rate, and as the leading 
British institution is facing a drain of gold from other countries, it is 
not unlikely that protective measures willsoon be adopted, even though 
bullion holdings are the largest, with one exception, in over a decade. 
The customary movement of specie to Egypt, which may reach $25,000,- 
000, has already been inaugurated, while none of the weekly arrivals 
from South Africa are being retained at London, the Continent and 
India again dividing the last cargo at the official mint price. Consider- 
able amounts have also been forwarded to Turkey, yet despite these 
withdrawals the Bank was enabled to add an addi-:ional $2,000,000 to its 
supply of gold this week, although the ratio of reserve to liabilities fell 
to 52§ per cent. because of an expansion in loans exceeding $5,000,000. 
Rates for sterling here kept pace with the rise in English discounts, de- 
mand bills selling up to 4.86}, but a slight reaction occurred when the 
Bank of England failed to advance its minimum charge as predicted. 
Recent selling of securities by Europe bas been a contributing factor in 
the strength of exchange, yet it would seem that the tendency must 
logically be reversed when the usual fall commodity exports are well 


under way. The supply of commercial remittance is still limited, but 
the new cotton crop will soon be available for shipment abroad and the 
cereal crops promise to provide un ample surplus for foreign consump- 
tion, although the extent of the outward movement depends largely on 
the future course of prices. Curiency is now being sent to the interior 
in response to the customary demands from agricultural sections, which 
probably explaius the unexpected cash decrease shown in last Satur- 
day’s actual bank statement. Both loans and deposits were again rather 
heavily increased and as a result the surplus fell off about $5,000,000, 
yet this exhibit did not create an unfavorable impression as reserves 
still remain in excess of $51).000,000. Call money continues to be avail- 
able as low as 1; per cent., but time funds developed a firmer tendency 
late in the week and the demand broadened appreciably. The some- 








_ what abrupt decline in exchange at Montreal resulted in the withdrawal 


of $510,000 gold from this center for shipment to Canada, and from now 
on additional engagements will probably follow at frequent intervals. 

Stull lower figures were quoted for call money, most business being 
put through at 1 per cent., while the rate did not go above 14 per cent. 
The supply remains plentiful and the inquiry light. A broader demand 
developed in the market for time funds and charges were raised on 
most maturities. The detailed range is now 3 per cent. for sixty days ; 
34 to 32 per cent. for ninety days; 4} to 44 per cent. for four months, 
and 4§ to 4? per cent. for over-the-year loans. The demand for com- 
mercial paper does not equal the supply and bills of the choicest en- 
dorsement can seldom be discounted below 54 per cent., while business 
has been done at higher figures. 


FOREIGN EXCHANGE. 


While there was considerable discussion of a possible advance in the 
English bank rate on Thursday owing to the steady rise in private 
discounts at London, the directors of the leading British institution 
failed to take such action at their regular weekly meeting, leaving the 





minimum charge unaltered at 3 per cent. Opinions were divided as 
to whether any change would be made at this time; yet the fact that 
the Bank is facing a steady demand for gold from other countries 
suggests that the rate may be raised within the near future. The 
Continent and Indla divided the $2,450,000 cargo of South Africa gold 
laid down ih the open market on Monday, but the Bank of England 
was able to add more than $2,000,000 to its stock of bullion and increase 
the total reserve about $2,500,000. Recent strength in foreign exchange 


is maintained, demand sterling selling up to 4.85}, while cables went 
above 4.87 as a result of the advancing tendency of London discounts 
aud selling of stocks by European interests. Trading is dull and gener- 
ally featureless, however, and the supply of bills remains light, 
although offerings wiil become larger when commodity exports increase. 
Daily quotations follow: 


; Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.84 4.8410 4.8405 4.8395 4.83756 4.8375 
Sterling, sight...... 4.8660 4.8670 4.8680 4.8670 4.8665 4.8665 
Sterling, cables..... 4.8680 4.8690 4.8690 4.8695 48690 48690 
Berlin, sight........ 95 *95 4g *95 9 *95 +e 9548 *95 
Paris, sight. .... 15.18%8 **5.18'g **5.18% **5.18'4s 5.18% 5.1R% 


{Leas 3.35. *Minus 1-32 **Less 1-16 
DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 30c. discount; Boston, 5¢ discount ; 
New Orleans, commercial 50c. discount, bank $1 premium ; Savannah, 
buying 3-l6c. discount, selling par; Cincinnati, par; San Francisco, 
sight 5c. premium, telegraphic 7c. premium ; Charleston, buying par, 
selling 1-10c. premium; St. Louis, 20 cents discount bid, 10c. asked. 


SILVER BULLION. 

British exports of silver bullion up to August 18, according to Pixley & 
Abell, were £5,175,600 against £5,878,000 in 1909. India received 
£4,062,100 and China £1,113,500, while last year £4,240,000 went to 
India, £1,555,200 to China and £82,800 to the Straiy. Daily quotations 
follow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices. ......... 24.37d. 24.374. 24.37d. 24.37d, 24.37d. 24.374. 
New York Prices....... 52.87¢c. 52.87c. 52.87¢c. 52.87¢c. 52.87¢. 52.87c. 


FOREIGN FINANCES. 


Contrary to some expectations, no change was made in the English 
bank rate on Thursday, but it is generally believed that a higher figure 
will be established within the immediate future. The Bank of England 
holds large metallic reserves, yet constant demands are now being made 
by other countries and private discounts at London have risen above 
the official charge. The leading British institution reported a further 
gain of £407,102 in bullion holdings in its regular weekly statement 
and an increase of £507,000 in the total reserve, but the ratio to liabili- 
ties fell from 53.19 to 52.65 per cent. as a result of a £1,036,000 expan- 


sion in loans. Call money at London rose to 2} to 24 per cent.,and 
discounts were decidedly firmer at 3} per cent. The Bank of France 
issued a more favorable report, cash on hand increasing 6,950,000 francs, 
while loans were reduced 48,150,000 francs. Open market discounts 
at Paris still remain at 3 per cent., but the prevailing figure at Berlin 
was again higher at 34 per cent. 


NEW YORK BANK STATEMENT. 


Following a steady enhancement of reserves since early in July, the 
local associated banks reported a $5,000,000 shrinkage in the actual 
surplus last Saturday owing to continued expansion in both loans and 
deposits and a moderate loss in cash holdings. It had not been expected 
that resources would continue to be strengthened for an indefinite 
period, yet the statement caused some surprise because the known 
movements of money had indicated a gain in cash, whereas the actual 
figures showed a reduction of $2,821,000 in this item at the end of the 
week. A decreasein cash at this time is entirely a seasonable develop- 
ment, however, as the interior usually begins to make demands on this 
center in the latter part of August, but it is not believed that the 
customary crop requirements will prove nearly as extensive as seemed 


— a short time ago. Loans rose $10,120,000 and deposits about 
a million dollars less under the actual compilation, while in the averages 
these changes were even more radical, although a cash gain of 
$4,000,000 served to hold the loss in surplus down to a nominal sum. 
State banks and trust companies moderately reduced cash holdings, 
but both loans and deposits were substantially curtailed. Average 
statement compares with earlier dates as follows: 




















Week’s Changes. Aug. 20, 1910. ang. 21, 1909. 
Te Inc. $13,488,700 $1,237,794,000 $1,351,995,700 
De BE. eccoccccccce Inc. 18,040.400 1,274,781,700 1,.406,589,000 
Circulation ........- Dec. 1,437,400 47,048,600 50,586,800 
GEES . ccncccce ccoccs Inc. 4,528,500 300,766,100 296,372,700 
Legal tenders....... Dec. 445,700 70,761,900 76,003,700 
Total cash......... Inc. $4,082,800 $371,528 ,000 $372,376,400 
Surplus reserve..... Dec. 427,300 52,832,575 20,729,150 


Actual figures at the close ot the week were as follows: Loans, 
$1,244,027,700, an increase of $10,118,800; deposits, $1,280,200,300, an 
increase of $9,097,700; specie, $300,208,500, a loss of $3,898,900 ; 
legal tenders, $70,489,4C0, a decrease of $922,200 ; circulation, $47,196,100, 


a decrease of $1,224,600. Outside banks and trust companies report loans 
$1.102,117,800, a decrease of $5.552,300; deposits, $1,213,050,100, a 
decrease of $6,632.300; specie, $121,081,300, an increase of $1,124,800 ; 
legal tenders, $19,937,300, a decrease of $1,511,800. 


SPECIE MOVEMENT. 


At this port last week: Silver imports $55,841, exports $50,200; 
gold imports $4,215,406, exports $668,919. Since January 1: Silver im- 
ports $2,600,408, exports $26,489,939 ; gold imports $19,003,638, exports 
$47,553,234. 
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THE GRAIN MARKETS. 


Statistics of movement and supply remain distinctly bearish, and 
wheat prices continue downward although some resistance to the declin 
ing tendency developed this week. Foreign markets were early depressed 
by heavy offerings by Russia and the Danube, which helped to swell 
world’s exports above 12,900,000 bushels, as compared with 11,120,000 in 
the preceding week and only 10,112,000 bushels in the corresponding 
period last year. These liberal shipments were reflected in a further 
addition of 2,358,000 bushels to the European visible supply, making the 
total 69,206,000 bushels against 46,500,000 a year ago, when there was a 
gain of 1,000,000 bushels. The movement of new wheat also continues 
heavy at domestic points and the quantity in sight rose 3,789,000 bushels 
last week to 22,362,000, which is almost three times as large as the stocks 
available at this time in 1909. Pressure of these offerings of winter and 
spring wheat tend to discourage operations for higher prices, especially 
as the cash demand was reported light in most sections, and crop news on 
the whole indicated further improvement. It is true that the estimat 
of the Saskatchewan Department of Agriculture shows a considerable 
reduction in the yield for that province, and some weather advices from 
Winnipeg were unfavorable, yet in many instances threshing returns 
from the American northwest suggest larger returns than seemed possible 
a short time ago. Unsettled weather in the United Kingdom and further 
complaints from France, combinea with a better Continental demand, 
caused firmness abroad as the week avanced, but the higher cables did 
not meet with much response on this side owing to the general bearish- 
ness of the domestic outlook Export business was not waintained in 
the same volume as last week, although several unconfirmed reports of 
large sales were received. Flour proauction at Milwaukee. Minneapolis 
and Duluth expanded sharply, the output for the latest week rising to 
382,590 barrels, against 263,900 in the week preceding and only 181,345 
barrels in the same period of 199, according tothe Northwestern Miller. 
General conditions in the flour trade remain unsatisfactory, however, 
few instances being noted where sales exceed the actual outturn of the 
mills. Fears of damage to the corn crop because of impending frost 
torced prices sharply upward, although no actual injury was reported. 
The movement to market is increasing, while the cash demand is not 
especially brisk, 

The grain movemeut each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the last 
five weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports. 




















— Wheat Flour. ———_——— Corn —-——-~ 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports Receipts Exports. 

silent 1,181,391 82,040 18,889 367,232 5,707 

leibtailinindaataaiile 1,197,405 i cia 9,094 433.975 48,107 
Mintibimadanss 1,389,922 6,000 27,218 882,660 1 

ssidiiieasinandieibascasiaa 1,126,766 en Tae 6,468 595,928 4,000 

iach $99,235 33,759 3,079 614.640 176 

seeknaemaa 1,083,226 16,001 5,985 492,340 24,804 

ears ree 7,377,945 137.800 70,733 3,386,775 82,3803 

TR 4,818,657 1,307,285 66,014 3 376,124 70,717 

Total 5 weeks....... 44,163,085 1,373 Y82 393,144 13 473,012 763,363 

- * last year 32,226,606 3,481,971 347,382 15,459,945 520,657 


Total western receipts of wheat for the crop vear to date are 53,189,071 
bushels, against 33,08),154a year ago, 37,129,118 in 1908, 33,167,673 in 1907, 
46,513,966 in 1906 and 37,238,633 in 1905. Total exports of wheat. dour in- 
ciuded, from all United States ports, for the crop year to date are 4,549,783 
bushels, compared with 7,147,596 last year, 18,358,683 in 1908. 16,444,532 in 
1907, 16,884,583 in 1906 and 4,741,727 in 1905. Atlantic exports this week 
werd 496,093 bushels, against 740,319 last week and 1,604,351 a year ago. 
Pacifie exports were 32,881 bushels, against 83,042 last week and 1,700 
last year. Other exports were nothing, against nothing last week and 
nothing a year ago. 

Total western receipts of corn since July 1 are 21,343,035 bushels, 
against 19,528,187 a year ago, 17,900,204 in 1908, 21,663,66t in 1907, 
29,104,583 in 1906 and 26,251,397 in 1905. Total exports of corn since 
July 1 are 1,286,596 bushels, compared with 638.497 last year, 195,541 
in 1908, 10,191,526 in 1907. 4,523,655 in 1906 and 5,948,010 in 1905. 

Wheat Movement and Supply.— Almost wholly because 
of heavier offerings by Russia and the Danube, world’s exports of wheat 
rose sharply to 12,940,000 bushels last week, as compared with 11,120,000 
in the preceding week and only 10,112,000 in the corresponding period 
& year ago, according to Broomball. The movement out of Russia in- 
creased from 3,376,000 to 4,752,000 bushels, while shipments from India 
gained about 448,000 bushels and from Danubian ports 270,000 bushels. 
Decreases were not pronounced in any case, Argentina supplying the 
largest loss with 168,000 bushels. Floating quantities of wheat and 
fiour fell off 120,000 bushels to 35,320,000 which compared with 30,376,- 
000 bushels last year. Supplies of wheat at domestic points steadily in- 
crease, a further addition of 3,789,000 bushels making the total 22,362, 
000 on August 22 against only 8,584,000 on the same date in 1909, bnt 
Canadian stocks were redueed slighsly more than 1,000,000 bushels, 
although the aggregate still remaius largely in excess of last year’s. 
2,711,000 bushels comparing with 823,000 at thattime. The supply of 
wheat at Chicago is now close to 5,200,000 bushels, whereas a year ago 
only 564,000 bushels were available, but at New York the difference does 
not exceed 120.000 bushels. 


The Corn Trade.—All surplus countries, except Russia, 
shipped corn less freely last week and the combined movement fell to 
4,952,000 bushels, as compared with 5,285,000 in the previous week and 
3,014,000 in the corresponding period a year ago, according to Broom. 
hall. Exports from Russia increased moderately, but Argentina alone 
supplied a loss of 350,000 bushels. Althongh the quantity of corn afloat 
for the United Kingdom increased 1,667,000 bushels, this was more than 


offset by the smaller amount destined for the Continent, and the total 
fell to 21,794,000 bushels, against 22,186,0.0 in the week preceding and 
17,916,000 bushels in 19099. The domestic vi-ible supply was again re- 
duced rather sharply, a further decrease of 344,000 bushels bringing the 


total down to 2.673.000 bushels on Au gust 20,which compared with 2,243,- 
000 on the same date in the previous year and 1,771,000 bushels in 1908. 
Stocks at Chicago are much below last year’s, but this is partially offset 
by the difference in supplies at New York. 


THE CHICAGO MARKET. 


CuicaGo.—A fairly active week’s trading in the three leading cereals 
resulted in farther depression of average values. Wheat showed the 
most resistance in the decline and was to some extent helped by exten- 
sive covering of short contracts. Crop marketings continued very 
heavy, and there is unusual] congestion in the railroad yards here, as 
many as 6,000 cars awaiting unloading at the elevators early in the 
week. All records were broken in receipts during the past three weeks, 
24,480 cars having been received and inspected. This is 2,480 cars above 
the record for any month in the history of the grain trade here, the 
previous high figure being 22,000 cars received six yearsago. Com” 
pared with a week ago there is some decline in arrivals of all grains, but 
the aggregate is far above that at this time last year. The outgo 
remains considerably below that of a year ago, the declines being 
notable in the three principal breadstuffs. Growers continue their policy 
of early forwardings to primary markets and the demand is strongly 
maintained for cars. Railroad managers have difficulty in making 
prompt response to shippers, and current receipts would show more 
largely were it not for delays at the elevators and lack of necessary 
rolling stock, which is mainly due to the congestion mentioned. 

The Liverpool Corn Trade News’ estimate of the world’s wheat crop 
this season, 435,000,000 quarters, as compared with 454,000,000 quarters 
for 1909, was received with interest and served to encourage a bullish 
sentiment on the outlook. It was pointed out, however, that the figures 
indicate an increase of 6 per cent. over the triennial period immediately 


preceding aud an increase of almost 15 per cent. over the average for 
the years 1901-2-3. Current outputs of the mills are still curtailed. 
Bids from abroad for wheat and flour this week were under parity, 
and the lack of new orders for future deliveries tends to lessen spot 
dealings in wheat. Movements of flour indicate that dealers buy only 
for actual needs, the aggregate falling well below the figures this week 
last year. Weather conditions were very favorable for corn, and 
reports from the principal sections testify to gratifying progress 
throughout Illinois and Iowa. Wheat harvesting is now well ad- 
vanced and the results remain good. Rains have hindered threshing 
of oates, but supplies come forward in enormous volume. Corn 
charters to Buffalo remain quoted at 1 cent a bushel. Compared 
with the closings a year ago No. 2 red winter wheat is quoted at 99} 
cents a bushel, against $1.00$; No. 2 corn at 614 cents, against 
645 cents; and oats at 34 cents, against 36 cents Contract stocks in- 
creased in wheat 616,100 bushels and oats 1,916 251 bushels, and de- 
creased in corn 91,896 bushels. Detailed stocks this and previous weeks 


follow: 
Wheat—bushels. Thia week, Previous week. Year ago. 
It EE cnntndnseccencseqaseseess 127,937 191534 j  «cxeseces 
SG 5 emer PARTIES 1,420,042 1,184,403 33,709 
BIO. 2 BOE cocces. 2... cccoccccvese. 51,808 SB. 8 8 ~—s___._avanes 
Rs Ta ainnnnncie ehidick vhandaiGhn 3,109,506 2,758,960 441,960 
Mo. 1 Nertherm. .............cce<-. 2,358 11,894 10,069 
Is csnncncscnvcens ionivia 4,711,631 4,095,531 485,718 
CNG, GHD. nccncccsccsenccapees 123,213 215,109 544,092 
ie 2,718,296 812,045 858,029 


Stocks in all positions in store increased in wheat 1,783,000 bushels, 
oats 3,608,000 bushels and rye 9,000 bushels, but decreased in corn 393,- 
000 bushels and barley 31,000 bushels. Detailed stocks this and previous 
weeks follow : 











Stocks—bushels. This week. Previous week. Year ago 

IEE, cceinnimuetandigkkchehiiwecdnts 9,316,000 7,533,000 3,300,000 
ala al i et 1.124,000 1,517,0 1,266,000 
Oats vebodeneqosaene 6,726,000 3,118,000 3,185,000 
SED withiintinsetleapininbdditiadininiaieadideds 65,000 56,000 54,000 
DE . cechisnsinbenbesnhee vasdbanes 112,000 143,000 133,000 
i 17,343,000 12,367,000 7,938,000 


The total movement of grain at this port, 14,460.850 bushels, com- 
pares with 16,153,000 bushels last week and 11,846,776 bushels last year. 
Compared with 1909 receipts increased 64.1 percent. while shipments 
decreased 23.3 per cent. Detailed movements this and previous weeks 





follow : 

Receipts—bushels. This week. Previous week. Year ago 
ERR 2.381,600 3,239,200 913,600 
QOD ..2ccccccceees--csccceccessces 1,377,50 920,000 1,699,350 
GD .. ncccotedévatvesesceccucosaetve+ 6,137,100 7,405.400 3,435,950 
PR. cose dies tupeenagsedionbéwneanes 25,00 29,000 16,000 
TEE. cecstenessccouccssenpucecec 172,900 169,500 83,400 

Totals.......--ccceceece-------- 10,094,100 11,763,100 6,148,300 
Shipments—bushels This week. Previous week Year 0 
SOND. ctcihinssaudionbiadecenent 1,193,900 1,007,600 1,678,828 
DEER nonce snsvoceoseesscoscenesoness 1,055,550 1,670,400 1,298.513 
tt  cuphiheehéegonenbanteheanes eeue 2,068 .000 1,651,700 2,682,353 
SEE ccnadonececsccnsseduseseonssoens 2,100 4,100 8.115 
ee 47,200 56,100 30,667 
i 4,366,750 4,389,900 5,698,476 


Flour receipts were 172,019 barrels, against 155,168 barrels last week 
and 207,155 barrels a year ago. Shipments were 184,040 barrels, against 
160,039 barrels last week and 220 602 barrels in 1909. The visible supply 
statement of grain in the United States, east of the Rocky Mountains, 
shows the largest wheat increase for one week since September 26, 1908, 
the total being 22,362,000 bushels against 18,582,000 bushels laat week, 
a gain of 3.780,000 bushels. Other increases shown were in oats 
3,597,000 bushels, and rye 15,000 bushels. Decreases were in corn 
345,000 bushels, and barley 179,000 bushels. The principal port increases 
in wheat were: Chicago, 894,000 bushels: Kansas City, 514,900 bushels ; 
Buffalo, 412,000 bushels; Toledo, 380.000 bushels: on Lakes, 372,000 
bushels; on Canal, 346,000 bushels; St. Louis, 332,000 bushels; Bualti- 
more, 181,000 bushels: Minneapolis, 107,(00 bushels; and Indianapolis, 
103,000 bushels. Corn decreased 228,0(0 bushels on Jakes. Other 
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changes were unimportant. Detailed stocks this and previous weeks 





follow : 

Stocks—bushels. This week. Previous week. Year ago 
Wheat ............- sewsecesocesesns 22,362,000 18,582,000 8,583,000 
OOET . occ cece ccccccs coccccce cccecces 2,673,000 3,014,000 2,243 ,000 
Oal8 . ----- ------ 2-2 ne - eee eee eee ee. 8,025,000 4,428,000 3,413,000 
BRY€C «~~ --- 200+ +--+ sce cccccccccccce 236. 221,000 173,000 
Barley -.----.--.-2e-e-ecccccscccee. 705,000 884,000 108,000 


The { ‘anadian visible supply statement of grain, reported by the 
the Winnipeg Exchange, exhibits decreases in wheat 1,010,000 


bushels, oats 118.000 bushels and barley 201,900 bushels. Detailed 
stocks this and previous weeks follow: 

A Stocks—bushels. This week. Previous week. Year ago 
WN... ocnsstavsdiimeneddities cesdece 2.711.000 3.721.000 824,000 
Ps ococosancipiiesstamiiaddintauan 6,648,000 6,766,000 1,499,000 
BY « .vnccen wtiscovesensccssndens 628 000 829,000 137,000 


Provisions were under better offering, the packers having been 
enabled to increase killing, but the average of values exhibits no 
special change over last week, although pork closed lower. Receipts 
of live meats continue showing gains over this time last year, the 
aggregate of cattle, hogs and sheep being 289,156 head, against 299,081 


head last week and 261,875 head a year ago. Cash pork is quoted at 
$22 a barrel, against $22.25 last week, lard at $11.95 a tierce, against 
11.92}, and ribs at $12.50 a hundredweight, against 12.12}. Choice 
cattle closed at $8.50 a hundredweight, against $8.25; hogs at $9.273 
against $9; and sheep at $4.40, against $4.50. Compared with the 
closings a week ago, cash prices are unchanged in flour, but higher in 
lard, 2) cents a tierce; ribs 12} cents a hundredweight; choice cattle 
20 cents a hundredweight; pork, 25 cents a barrel, and hogs, 274 cents 
a hundred weight ; and lower in wheat, 14 cents a bushel; oats, 2 cents ; 
corn, 3 cents; and sheep, 10 cents a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Very little improvement is seen in the flour situation, 
buyers placing orders only for actual requirements and showing no 
disposition to put in reserve stocks. Export demand has practically 
ceased. Mill feed strong, with increasing demand. 





THE PITTSBURG IRON MARKET. 





PiTTsBURG.—In the pig iron market the low quotation for Bessemer 
and basic iron has had a marked effect on sales. Considerable inquiry 
has been made, but the furnaces are not wiliing to sell the iron at the 
present low rates, believing that at a later date conditions will improve. 
Stocks of pig iron in the yards are reported heavy and production 
somewhat greater than consumption, and this may naturally have some 
effect on.the expected increase in prices. Bessemer iron is quoted at 
$15.00 to $15.25, basic $14.00, northern No. 2 foundry $14, northern 
gray forge $13.25 to $13.35, and malleable Bessemer $14.50, all Valley 
furnace. The low prices ruling for steel billets and sheet bars have 


caused considerable inquiry in that line, and several sheet and tin plate 


plants are reported to have covered their requirements on sheet and 
tin bars for the balance of the year. Bessemer billets are quoted at 
$24 50, Bessemer sheet bars $25.50, open-hearth billets $25.50 to $26.00, 
open-hearth sheet bars $26.50, and furging billets $29.50 to $30.00, all 
f. 0. b. Pittsburg. In the steel rail business export trade has exceeded 
domestic sales. Standard sections of Bessemer rails are quoted at 
$28, mill, and light rails as follows: 8 to 10 lbs, $32; 12 to 14 Ibs., $29; 
16, 20, 25 Ibs., $28; 30 and 35 Ibs, $27.75, and 40 and 45 lbs, $27, 
Pitsburg. Steel axles are quoted at $1 75 to $1 80 and splice bars $1.50 
at mill. In the structural material market there is quite a good ruu of 
—_ orders, but no large contracts in this vicinity have been given out 
oy peg ume. Beams and channels are quoted, 15 in. and under, at 
= to 91.45, Pittsburg. The general demand for plates is quiet and 

@ market for these is not very active, jin. and heavier plates are 
quoted at $1.40 in large lots and $1.45 in small lots. A new schedule of 
ote ona lower basis in the sheet market has not yet been seen and in 
this line conditions are unsatisfactory, both as regards new demand and 
— Iu the tin plate market this is the dull season and new orders 
nee ight. During the past week or two production in the Connelisville 
“ a region has fallen off about 10 per cent., but there has been prac- 
This y ao eanan in the number of cars shipped and very little in prices. 
on will elp to deplete stocks in the yards. Coke production last week 
a 365,724 tons as against 367,273 tons the previous week, while 
rnd : pe weeks it seldom fell below 400,000 tons and sometimes 
- "9 ed that figure. A summary of the Connellsville region for the 

eek ending August 20 showed total number of ovens 39,454, of which 


— Were in blast with output of 365,724 tons and shipment of 10,348 





fhe Butter Market.—At the opening of the week the market 
Mr about steady. Prices were firmly held, althougb the limited interest 
a iY r¢ : 
- by local buyers and the almost entire absence of out of-town 
a io av ° 
® might have been expected to have had a depressing effect on quota. 
7 v As the week progressed, however, increased demand set in for 
e GSE : : a hie i j 
- t grades which, together with the rather poor average quality of 
e er; ; 4 
: a rate arrivals, strengthened the ideas of holders and the market 
dev : ; ; ; 
‘n Cloped an upward tendency that carried quotations for specials from 
$ : l cent above the close of last week. It might be that the prices now 
a ing f T the best quality butter are warranted by its scarcity, but 
a are extremely particular when paying these figures and are more 
ap came than formerly to restrict their takings to the smallest limit. 
"s act. In numerous inst cnces they are turning their attention to butter 
. at grades slightly under the best, of which there are considerable 
ay that can be obtained around 29 cents. Offering of medium and 
tnd gms stock are large, but they aré comparatively neglec ed and 
of Ie Some business was transacted in storage, considerable quantities 
pag special creamery being taken at prices ranging from 31 to 314 
8. Receipts for the week were 14,025 packages, against 47,961 pack 


ages last week and 48,634 the same week a year ago. 


DRY GOODS AND WOOLENS. 


Trading in cotton goods continues in a somewhat restricted way as 
a consequence of the high cost of cotton for nearby and future months. 
The advances recently noted in gray goods are being reflected quietly 
in firmer asking prices for finished cloths. Jobbers are buying 
moderately to supply needs that appear to be growing larger and they 
are showing more confidence in recent prices. Mills and selling agents 
are not encouraging the placing of long contracts and they have made 
inroads into stocks sufficiently to warrant them in holding for full 
asking prices for anything to be delivered promptly. The curtailment 
of production in cloth and yarn mills has reached very large proportions: 
and in a great many cases it is being forced by a scarcity of cotton or 
the extremely high price asked for it. The scarcity in several lines of 
cloths is becoming more pronounced, yet retailers are waiting to heaT 
from the early fall trade before adding much to their present lines. 


The retail and jobbing trades are still somewhat conservative, due in 
part to conditions in the money market and in part to the influences 
surrounding the close of the cotton year. Drills and sheetings are 
held firmer, with jobbers holding off on large purchases but showing 
a disposition to order at asking prices for deliveries to be made before 
the late fall. Prints and ginghams are being distributed more widely 
and prices are held steady. Buyers and sellers of duck are apart as 
a direct consequence of cotton conditions. Bleached cloths have been 
selling moderately. Wide print cloths are being ordered to the end 
of the year and are searce in first hands. Manila is the only active 
export market of consequence. More firmness is shown in hosiery 
and underwear markets. In local jobbing circles the buying for the 
—_ ten a has been distinctly better than it was at the opening of 
6 month. 


W oolens and W orsteds.—A show of larger activity in men’s 
wear mills is giving encouragement to reports of a better volume of 
business. The exact situation as agents report it is that the looms now 
being started are to make sample lines or to resume work on some 
belated fall orders. Trade in first hands in men’s wear is still below 
normal, and the bookings for spring will have to be amplified materially 
before there can be any sustained operations. In some quarters of the 
trade it is stated that business now coming forward of a hand-to-mouth 
character is suggestive of a steadier business on the part of men on 
the road, who are out in the interests of the manufacturing clothiers. 
Stocks are known to be diminishing in quarters closest to the consumer, 
and there is very much less apprehension concerning a forced shrinkage 
in values of cloths priced for the spring season. The mills have been 
cautious in building up stocks and are likely to pursue that policy for 


the next two months. In the meantime, leading clothing manufacturers 
anticipate a supplementary demand for fall lines that will accentuate 
the scarcity in several directions. The complications in the cutting 
trades are still affecting dress goods mills adversely. Yet it is note- 
worthy that retailers are doing a pretty fair business in dress goods 
and have been drawing steadily on jobbers’ stocks in the past few weeks. 
It is clear that stocks in second hands are working lower, and that 
jobbers generaliy are taking more interest in the course of the market 
on fabrics they have not handled in large volume in late years since 
the growth of the ready-to-wear business. The large corporations 
making staples are doing a moderate business and are prepared to see 
the spring buying season long drawn out. There is little disposition 
to encourage the production of fancies in any large way, and the best 
trade reported is on the staple cloths of good quality. Broadcloths, voiles, 
panamas, mohairs and serges, in the order named, have attracted the 
most attention recently. 

Warns.—Cotton yarns are being marked higher. Trade is of 
a limited character as users complain that they are not able to get 
higher prices for finished products in keeping with the advancing costs 
of yarns. The inquiry for worsted yarns has broadened, but trading is 
difficult owing to the differences between spinners and users as to prices. 


Sillkks.—Ribbons are selling more freely. Piece goods are in 


demand in spots, but the call is not strong enough to lift prices to levels 
satisfactory to the smaller mills. 








THE BOSTON WOOL MARKET. 





Boston.—The wool market is quiet, with the bulk of the trading in 
small lots needed by manufacturers to fill immediate requirements. 
There is no disposition to stock up, as the future of the woolen and 
worsted industry is not bright. Holders of wool are firm in their views 


on values and believe that with any material increase and broadenin 
of demand prices will advance. Owing to the high cost of foreign woo 
it is believed that dependence of consumers will have to be on the 
domestic clip. All foreign markets are firm. 





THE FOREIGN TRADE OF FRANCE. 


The foreign trade of France shows a very satisfactory expansion dur- 
ing the first five months of this year over the corresponding period a 
year ago, exports aggregating $476,472,610, and imports $535,455,726 
against $440,634,826 and $512,547,784, respectively. Exports of food 
products increased to $62,834,045 from $58,108,054, while imports were 
$73,686,821 ag»inst $62,963,162 the year before. Foreign takings of raw 
materials amounted to $142.753.994 and compare with $128,763,810 last 
year, and imports were $353,504.397 agaiust $57,293,952. Shipments of 
manufactures aggregated $232,008,774 compared with $217,233,646 a year 
ago, while imports reached the sum of $108,264,5'5 against $92,290,670 
for the same time last year. Imports of raw materials for industrial 
purposes was the only item showing a loss compared with the previous 
corresponding period. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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| 
ARTICLE. This Week! Last Year|, ARTICLE. This Week ARTICLE. ‘This Week| Last Year 
APPLES : | | DRUGS—Continued. METALS—Continued. | 
Common, new ...........-. bbl} 1.00 1.0¢ | Gambier, cube No. 1....... Ib 8 ' 7 Ps Mite Wbkbebvtdnesss lb i+ 5.35 | 5.85 
eGuides cnckeberdsnss oe 3 00 3.50 Gelatine, silver.......- sista 23 23 _}  & geeepeessesese ci 4.40 | 4.40 
Glycerine, C. P., in bulk.. “ 23 18 “> 5, Smeseneseeennpee au 34.50) 30.45 
* Marro - ‘. — Gum Arabic, firsta......... 42 25 Tin plate, N. ¥...100 lb. pox|' 384 | 3.64 
arrow, eciccenie g 3. 2.90 enzoin, Sumatra ...... “ ‘ 
cahealaciaiescnaean e l4 2160 2.55 ||  Chicle, jobbing lots......“ 45 50 | “New Orleans, cent. ai | 
| Gamboge, pipe........... ” 62'y | 70 com p al | le | 16 
—— AND - tegen on - | pane ee vecceocososecccccs Hs - | ae open go aR aN | 32 28 
en’s grain shoes....... pair |— 1.6 . nice: inteitnemenaes “ 4 . | = aa. «| F 
dmore split.......... — 1.45 1474 || Senegal, o----- seuéent a 7 | 7 Syrup, common........... ” 15 
Men's satin shoes........ “« I— 1.46 147% | Ss 2 ©. cecasccooces o 27 26 OILS: 
ax brogans, No.1..... “« j— 1.25 L27% || Copal, Zan. hi white... “ £0 80 || Cocoanut, Cochin........... Ib | 10% | 8 
Men’s kip shoes.......... ‘“ j— 1.40 142% | PE es 38 42. Cod, domestic............. gal 40 38 
Men's calf shoes......... “« ji— 2.30 2.17% | Tragacanth, Aleppo lsts ‘* 738 76 _ Newfoundland.... ..... wie 45 40 
Men's split boots ........ “« |— 2.00 2.10 | Indigo, Bengal, low grade. “ 67g ot essere i— 6.95 5.25 
Men’s kip boots.......... “« i— 1.70 1.380 | Iodine, resublimed........." 2.50 2.40 Cottonseed, sum’r, white...'|+ 11.61 5.40 
Men’s calf boots.......... « I— 3.20 2.80 ee TREE “ 2.85 2.75 Lard, prime, city.......... aa - | $2 
Women’s grain........... “ i— 1.52% 1.571, Morphine, bulk ............ OZ 3.10 2.65 ee 61 56 
Women’s split ........... “* ij— 1.20 1.25 Nitrate Silver, crystals ...“ 347% 33% Linseed, city, raw........- an 90 | 57 
Women's satin........... “ j— 115 1 20 EW «.. saghumeoucien “Ib 2% 2% | Neatsfoot, pane sstintgharanielatens * 4 70 cess 
| aie “ 1.10 1.05 | i te pReE Ib | 74% cned 
BUILDING a f ST tation éi<cadiahnnas ante " 1.90 1.75 || Petroleum, crude. oocce. BR 1.30 158 
Brick, Hud. R., com....1 5.50 5.50 FOE * 3.60 4.00 efined, cargo lots, in 
Cement, Portland, dom 1.43 1.43 Cassia, 75-80 p. c., tech.. “ 80 90 i nadondiubisins . 7.65 8.25 
Lath, Eas rn, spruce 1,000 3.75 4.00 s SI hati & spinminmicatinh 25 26 SERIES és 4.15 4.75 
Lime, Rockport, com..... bbl 1.02 1.02 linet sees pnehenanbinks ” 80 80 Rosin. — TUB ccccecscces gal 30 21 
suntan’ s r’s a4 oly a os 10 o-5 Veo, nat., sweet - 2 Ss Ge aienstccnnceseccatss Ib 748 wees 
OZ nD... .y¢ 65 | SLO : 45 OF 
Ec ccetthtirianhass 3.10 3.65 | Opium, jobbing lots ........ «| 5.30 é35 | °Sea": News eneet. 360 1b ae te. ” 
COFFEE, No. 7, Rio........ lbi+ 10 7% Prussiate Potash yellow ...1b 13% 1319 Strawboard........ 7 28.00 | 20.00 
> Quicksilver..........-.-.... te 6212 60 Wrapping, No.2 “‘jute.100 tbs 4.37 4g 4.371, 
COTTON GOODS: | Quinine, 100-02. tins. ...... Oz 14 la | Writin ledger Ib "9 9 
Brown sheet'gs, standard..yd 7% 7 | . Rochelle Salte.............. Ib 15% 18% - sixes agg leatholeiaigainaales | 
Wide sheetings, 10-4...... 0 30 Sal Ammoniac, lump....... “ 9% 9% PEAS: Scotch, choice .... bag! + 2.37% | 1.95 
Bleached sheetings, st.... “ 8% 9lyg | a, American. ...100 Ib 60 60 PROVISIONS, Chicago— | 
i a Bg 6%, | Saltpetre,crude ........ 4.00 4.00 i wticsestebed 100 Ibs |+ 4.90 (| 4.15 
Brown shectings, 4-yd.... “ 6 5g | Sareaparilia, } Honduras....lb 35 36 PER, BVO. ccoscdccces “i+ 3.80 | _ 7.56 
Standard prints............ as 542 5 | Soda benzoate .............. Ib 2719 27 Lard, prime steamed “ “ (|+i1.97% | 1202 
Brown drills, st cainidehiibiilint " 7% 7 Vitriol Bla Ws Pebitinweuinsenee™ 4 449 Pork, .— peenessonssnegell bb] | —21.50 | 2240 
Staple ginghams........... - 7 6% | FERTILIZERS: Sheep, live........... 100 ths 250 {| 2.765 
Blue denims, 9-0z ......... ne 13% 12% | Bones, ground, steamed, Short ribs, sides,loose “‘ “ 11.624 ee 
Print cloths........:....... o 3% 355 | 14 p.c.am., 60 p.c. bone We HES Er sititancaepwnse Ib Ts 5% 
DAIRY: | phosphate ethene eneeenns 20.00 19.0 RICE: Domestic lb 47, 53 
Butter, creamery special..lb |+ 31% | 29 Muriate Potash, basis BO ; » Prime... m4 . 
State dairy, common to ! x lied niece 100 Ib 1.75 1.90 RUBBER: 
OEM FLO Q2y | 21 Nitrate Soda, 95 p.c... “ “ 2.124 2.12% UpetVer, BME... ...ccccscccclld | 1.90 | 1.81 
West’ n, factory, firsts - + 24 21k Sulphate Ammonia, : ALT: | 
Cheese, f.c., epecial new. rT 15% «domestic . on ee oe | Domestic, No. 1.. 300-Ib. bbi| 3.50 | 
mon r,new * : ll wu 1 otas is ee 8 , 4 2. = ; + ° so 3 ° e Ved ° 
Eggs. ig , fancy enced aoz 4 28 ' 30 FLOUR. - Turk’s Island.... 200-lb bag 100 | ses 
béneoodscs HH 22 ee patent, new crop - bb! — 5.60 5.00 SALT FISH: 
Milk, 40. ~ =. Ee Sr ere 000 aa imate ll 5.25 5.25 Mackerel, Norway No.1, | 
shipper EE can 1.40 1.30 conte, clear We oat ss 4.50 4 60 I ncn sesnas bb 23.00 _ 30.00 
DRIED FRUITS | Winter, a Fae es 4.25 4.65 No orway No. 4, 435. 450. 14.00 10.75 
Apples, evaporated, choice, |GRAIN: Bloaters, No. 1, 140-150.. 18.00 20.00 
-m Cases, 1909............ Rly s Wheat, No.2 red,newer.. bu |— 1.06% 1.06%, Herring, round, large... “ 5.00 6.00 
Apricots, Cal. st., boxes _. a Gig 8%, me No. 2 mixed...... «| 72 804 Cod, Georges......... 100 Ibs| 6,00 6.25 
Gurraite cea ae a 12 Gk Miieknstonnbiiinetoetese . oS 77 boneless. genuine Sionagend Ib 7 7g 
Lemon pée pesca Oy 9% Oata t,wite news « [2 39 | 73 || SULK: Raw (Shanghai) best.1)} 4.10 | 4.60 
© peel a athnnmettineens ss 9 9 Barley, feeding ......... ss Nom. 62 | SPICES: Cloves, Zansiber. IL 12 9% 
ad ‘al.. 30-40, 25-lb. box 9 7 Hay, prime timothy..1001bs |— 1.17 102% || Nutmegs, 105s8-110s....... 1048 104 
Raisins, Mal., 3-cr....... bo 2.00 2.30 Straw, long rye, No. 2, “ “ 55 J 0 On 40 36 
California standard loose HEMP: | Ginger, Calcutta........... se 10 81g 
muscatels. 4-cr......... l 5ly 4 Manila, cur. spot i aniaitiaiiicaiall 1s |— °: 578 | Pepper, Singapore, aie ue 10% 
uperior — 8, 8 Rrecas _ - 
DRUGS & CHEMICALS: | HIDES, Chi s : "4 SUGAR io 
idititdnwamened 4 | Packer No. Tpative........1b 1543 16% | ‘ 
Acid, Benzo, trae........ 10” Si 14 18s | poe Mancotate .....190 mart £28 He 
COtIG, 28%... 22. 1001b| 2.10 2.35 || Colorado.........-..--.-<.-- ‘ 13 .> | fn aa ac. «| oe 5 03 
aaa Stals.......... Ib 7 q7 Cows, ~ pot ease besiniteets ‘ 14 15% BCAFG, STARG., NE. Be, 
bolic, _~ WORRIED S ‘ 79 9 || Branded cows.............. a 12 1444 || TEA: Formosa, fair ....... Ib 1449 14 
Citric. domestic. ......... “ 33 39 Gountry, we. .) steere...... a 124, 14% RSS pena ere as 23 23 
Muriatic.18’........ 100Ibs| 1.15 1.15 No. 1 cows, heavy.......... «tl 11% 13% Jepen. UN cn anitanasinathiies mnt 18 19 
Pihensi-van 1.45 1.45 No. SE cattishatines ets 30 en ae “ 34 35 
me BO’ ..22.-ceccccccee Ib 3% 3%, 2) eee “i+ 121g 15 Hyson, low.. _# 10 13 
atabineeamediin “ 7 4% || No. 1 Cabtskii rT a 18 || TOBACCO, Lvilie: *09 crop. ” ™ 
enthheboousnnene ‘ 7 A , L'ville: ’O09 crop. 
sulphuric, 2 oe meena ad ~ .. 6" alana N. ie person » prime... a " -- - . Burley red—Com., short. ib ‘6 ; 
a adiiaetind 24 spot, old crop.... ... : 55 ee 
Alcohol, 18¢ proof U. 8. P. -a! 2.50 2.83” | LEATHE ™ Maodiues: sate ss 174 164 
= wood 9 50 50 || Hemlock sole, B. A., It.....1b 23 DO i atiineksendsenimenwes es 1% 21 
a nat 188 proof “ 41 45 || Non-acid, common......... - 22 241g | Burley colory—Commen .. a 16 164g 
Alkali, 48%............ 100 Ib 90 90 || Union backs, heavy........ 33 38 camscasstionccese 18 l7'a 
Alum, lump............ “ 1.75 1.75 || Glased ki wl 15 17s Dark, rehandling—Com .. 749 7% 
Ammonia, carbonate dom..1b 7% 7% || Oil grain, No. i; 6 to 7 o2. 15% Bits I csectnnsmnnonnns 9 8 
Arsenic, white..........._. 2.224 3 || Glove grain, No. 1, aon...“ ll‘ 13 | Derk, ~~ iene ne 9 7% 
Balsam, Copaiba, 8 cei “ 39 42 || Satin, No. 1, large, 4 oz.... 12 Ps: iE ... Se: cetndiinatéonhiin 104g Big 
Head Me pcnnsseansned gal| 4.50 6.25 || Split, Crimpers, No. 1, it..- 17 233 TURPENTINE stiiindndis inal gal 73 5943 
Tole tte e eee wee wwcwcccce - a — || Belting butts, No.l,hy...“ |\— 44 48 ——— 
$92Gseceseeonseoceces se > l age 
Bay Rum, Porto Rico. ae | LUMBER: | 5 50 
Beeswax, white, mc 7”. | a 1.40 || “Hemlock Pa., base pr.1000 ft| 21.00 | 21.50 | on eer By fat Datoh.. —_s Ss LS 
Bi- Carbonate soda, Am — No.1 barn 38.00 38.00 || Potatoes, Long Island....bbl |— 1.50 2.00 
nenenees cnabaene ib} 1.10 1.00 || eens | ae ’ | Turnips,rutabagas ........“ |— _ 75 75 
Bi-Cromate Potash, Ameri- | Qak 4x4 No. 1........ = 47.000 || "wht 00bush | 1.50 oni 
POS am 73g 8 tg White ash 4x4 firsts.. “ “ 52.00 56.00 WOOL, philadelphia: ; 
Bleaching powder,over __ 1 Seosmen taaee, - a ae oer yt | Average 100 grades ...... Ib 26.33 31 37 
chillin iiialaa itt tata & » 1 ° a ‘ | eae “ 7 2 
Borat, Crystals, in ~ ipa 1.25 —. | ahog.No.1com.1lin.100ft| 10.50 10.00 Ohio XX........----.-++--- ‘ 7 - 
Brimstone, crude domes. || Sprace, 2x8, 14 ft.. 1000 t| 23.50 | ee ‘s 34 40 
RRS AARON merci ton | -22.00 92.900 | Yellow pine 'L.L. flat fi. «| 27.50 2400 | nye oy Sete Sida 
Calomel, American...._____ Ib 84 82 Cherry 4x4 firste ..... «| ose -00 Three-eighths .......... “ 26 33 
Camphor, foreign. ref’ a; Basswood 4x4firsts.. “ ‘| 40.00 40.00 Quarter blood ........... “ 26 325 
oma -lots................... 45 46 | METALS: Wisconsin & Lllinois— 
antharides, Chinese,wh..“ |— 25 25 ' Pigiron,fdry.No.2,Phila.ton| 16.00 -. Fi i => RESIS or 20 23 
onan: Ole ‘bisuiphi ide Wa aS “ 5 | 5 basic, valley furnace. .. *© |. 14.00 15.25 Medium cccccccccccccccce se 2 31 
G tile ere .. lls | 12% Bessemer, Pittsburg .. “ —15 90 17.40 Quarter blood ........... we 25 | 32 
foe Oil, No.1, bbl. i _“ 10y | 10 gray forge, Pittaburg.. “ |—14.15 16.65 | ak in niet dceicailie ee 22. CO 25 
austic soda, domestic, nes ome | Billets, steel, Pittsburg. "4 — ap a ae = South Dakota— 21 23 
petethideipiines tions 85 1.75 orging, Pittsburg ..... “ |—29. ‘ ssiionadigemnnanons : | 
Chiorate potash............ Ib 91g | 8 open- -hearth, Phila ..... se 27.5U 27.00 | fp SW Sed eee weak “ 22 26 
C orof ene prlenparmetene ‘ 27 COI 27 wire rods, Pittsburg... “ 28.00 31. Quarter blood .-.-.-..... 7 2 | si 
Gos 1ineal, Teneriffe,silver “ «“ 23. 33 Heavy steel rails at mill. 28.00 28.00 Utah, Sees & Idaho— 
Coan butter, bulk... 25 | 25 Iron bars,refin'd,Phil. 100 ibe — 1.40 1.47 | ste teeeeeeeerees - 16 26 
iver oil, Reeex | common, Pittsburg. “ 1.45 150 | I ncaa esc chain geebe “ 14 19 
O ieee bb1/+28.00 | 21.00 Steel bars. Pittsburg. “ “ 1.40 135 | WOOLEN GOODS: 
orrosive sublimate....._ Ib 75 | 73 Tank plates, Pittsb’g. “ “ 1.40 1.40 || Stand. Clay worsted,lé6ozyd/| 1.674 1.80 
o m tartar 99 p.c....... “ 21% | 22 Beams, Pittsburg .... “ “ 1.40 1.40 || Stand.Clay mixture,10 oz “ 1.47\9 1.479 
Cutch, te, beechwood...... Q 60 | &3 Angles, Pittsburg.... “ “ 1.40 1.40 || Thibet, all wool, 16 oz.... “ 1.30 1.30 
e CPN Meta Bly | 6 Sheets, black, No. 28, Fancy Cassimere ......:.. “ 1.12% 1.02 
erect, salts, domestic i061 72 | 90 Pittsburg ........... ote 2.20 2.20 Broadcloths ............... “ 85 85 
thor’ pusetan..---...-. Ib 39 | 385 Wire Nails, Pittabg. « « | 1:70 1.20 Talbot ‘‘T” tlannels...... “ 35 38 
her, U. 8. P.. 1900.2... ‘ 15 | +15 Cut Nails, Pittsburg. “ “ | 1.65 1.75 Indigo flannel, 11 ¢ oz.64in« | 1.75 1.75 
Bucalyptol .--........020 22. “ 7 | 5 Barb Wire, galvan- Cashmere cotton warp... “ 221g 22" 
-Fusel SETED ...00c.cccces Ib sg Bly ized, Pittsburg ent “ou 200 2.10 Plain cheviots, 12 oz ..... s 1.02 1.02's 
oil crude...........gal| 1.25 | 95 opper. lake, N. Y....... Ib 13 1312 Serges, 12 oz. low grade.. * 1.075 1 07% 





+ Means advance since last week. 





— Means decline since last week. 


Advances 23: declines 40 
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THE COTTON MARKET. 


Within a few days the old crop year comes to an end and before long 
it will be possible to learn definitely both the actual production and 
consumption during that period and also the quantity of cotton to be 
carried over into the new season. From a statistical viewpoint the 
situation presents much that is of interest, one significant feature being 
the fact that the visible supply is searcely more than half as large as a 
year ago and isthe smallest since 1904, while the amount intosight thus 
far falls short of last year’s movement by over 3,000,000 bales, besides 
being the lightest since 1902. As an offset, world’s takings show a 
decrease of close to 2,000,000 bales as compared with 1909, curtailment 
of output by the mills being necessitated by the disparity between 
prices of the raw material and the manufactured article. Because of 
the shortage of the last crop unusual attention is now being shown in 
the outlook for the crop at present under cultivation, and the govern- 
ment statement to be issued next Friday is awaited with keen interest. 
These returns will cover the condition of the plant up to August 25 and, 
owing to recent excessive heat and drought in Texas and Oklahoma, it is 
not illogical to expect that the average will prove lower than indicated 
by the report published a month earlier, although it is believed that 
improvement has been recorded in some other sections of the belt. In 
the speculative markets this week traders showed the customary inclina- 
tion to defer aggressive operations until the official opinion is known, 
and option sales were of limited dimensions, with generally narrow 
price fluctuations. The August delivery, however, established a new 
high record for the season at 16.60 cents, but this advance was wholly 
due to the efforts of the short account to cover outstanding contracts 
before the end of the month, and the new crop options were only 
slightly affected. On the other hand, the bullish news from the South- 
west stimulated demand for the distant positions and the market asa 
whole maintained a very firm undertone. Cables from abroad are not 
an important influence just now as Liverpool is apparently awaiting 
some decisive development ia the crop situation on this side. The spot 
demand there has fallen off sharply, but exports from domestic ports 
continue above the average for this time of year, exceedi: g in some 
Instances the daily receipts, which are much heavier than a year ago. 
The certificated supply at this city is steadily decreasing, having fallen 
below 105,000 bales, as compared with 55,000 last year. 





SPOT COTTON PRICES. 


M!itling uplands Sat. Mon. Tnes. Wed. Thars. Fri. 
New York .cents... ... .... 16.40 16.40 1655 1645 16.4 16.40 
New Orleans, ‘ente........ 14.75 14.87 15.00 15.00 165.0 15 00 
Liverpool, pence............ 8.29 8.32 8.39 8.34 8.24 814 


Latest Stitisties ji supply and movemen' of American cotton are 
given herewith: 


























Abrosdand —— m4. 

= otal. ecrease 

1910, Aug.19............. 278,928 784,022 63,97 
909, S Bvovess cies 270,685 1 1,517,245 99,608 
Sa | SBCEREReaaeR 310,815 1,000,933 55,363 
907, 8 BB ..20000 2.00 373,491 1,425,921 82,287 
1906, bddinbiveneds 308,758 942,932 50,092 
a | eaeaeees 475,826 1,613.82€ 63,033 
1904, * 26.........000. 149,569 471,569 40,210 
1903, : ARE aenee 177,270 500,270 80,313 
R903, %* BD...200.. 0000. 213,468 800,468 41,159 
Bete BD. cevescovcoss 371.388 943,388 97,984 
1898" Pa dttiensbbwecs 139,759 569,759 69,00 
1899, Sept. 1............. 627,664 1,962,664 46,87 
18 ’ PP 2 eeeeee te eeeee 285,611 1,434,611 36,971 
7 Peutenivensies 140,651 769,651 33,859 








From the opening of the crop year to August 19, according tostatistics 
compiled by the Financial Chronicle. 10,491,184 bales of cotton came into 
sight as compared with 13.561,698 bales last year and 11,441,150 balestwo 

ears ago. This week port receipts were 55,476 bales, against 36,388 
les a year ago and 71,498 bales in 1908. Takings by northern spinners 
for the crop year up to August 19 were 2.139.059 bales, compared with 
2,798,581 bales last year and 1,914,767 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 29,412 bales aguinst 
18,865 in the same week of 1909, while for the crop year 6,095,613 bales 


compared with 8,411,111 bales in the previous season. 
o 





The Lumber Market.—No developments of importance 
have taken place in the lumber market during the past week, dealers 
still pursuing a waiting policy with sales mostly confined to current re- 
quirements. Conditions, however, are thought to be gradually becoming 
more favorable to an active business, though at present inquiries are in 
greater volume than actual purchases. It is true that for some time 
past transactions have made a poor comparison with last year, but at 
the same time there'has been a steady run of business and the consensus 
of opinion appears to be that demand will be quite active once the fall 
demand begins. In thecity itself wholesalers report that trade is quieter 


than in the suburban districts, though the retail yards generally con- 
tinue to limit their purchases to small quantities. This is considered 
one of the most favorable features of the situation, for it is thought that 
with the appearance of the expected revival of activity in the fall there 
will be a widespread movement to replenish depleted assortments. In 
northern pinethe movement is very quiet, but the situation in other 
varieties is better, especially southern. Railroads are making more in- 
quiries for the latter and the proposed new subways and other public 
improvements are expected to ensure considerable consumption. Prices 
are stronger. Hemlock moves slowly, but numerous inquiries suggest 
improvement. More life has been noted in the demand for spruce, 
sales during the past week or ten days aggregatinga fair amount, with 
prices showing increased steadiness and a tendency toharden. Cypress 
is in a fairly satisfactory position, with numerous sales which, although 
usually small, make a fair aggregate, and mill men are operating quite 
freely. Hardwoods continue to oceupy about the best position in the 
market, and almost all kinds of good quality lumber find ready buyers. 
This is especially the case in oak, chestnut, poplar. birch, maple and 
basswood, but it is noticed that supplies of the lower qualities are 
accumulating and prices of these are ee Sash and door men 
and manufacturers of interior trim keep their plants in operation, and 
state that new orders of late show some increase. 





THE STOCK AND BOND MARKETS. 


The stock market was reactionary during the greater part of this 
week, and at one time recessions in the active issues reached several 
points from their recent high levels. Business was on a very moderate 
scale and the concentration of the bulk of the dealing in a few of the 
important properties was indicative of the professional character of the 
week’s operations. The severe forest fires in the West, with their at- 
tendant great financial loss, was made the basis of selling as well as the 
strength of sterling exchange. Sentiment was also apparently affected 
by the turn in the currency tide against this center, and money market 
movements abroad gave rise to discussion of the possibility of an early 
advance in the Bank of Ergland’s rate of discount. Less attention was 
given to the good weather reports from the corn and cotton growing 
districts and the better feeling reported in the iron and steel industries. 

In the early trading Reading, Union Pacific and St. Paul scored the 
sharpest recessions among the railroads, while United States Steel was 
the weakest among the active industrials, although Amalgamated 
Copper and American Smelting also receded sharply. Covering of 
shorts led to some improvement for a time subse quently, but the selling 
pressure was again renewed and the issues named suffered further 
severe declines, from which there was some recovery in the later trad 
ing under the influence of the failure of the Bunk of England to ad- 
vance its discount rate reflected in a berter feeling in the Lcndon 
market, but the improvement was only of a temporary character. 
Aside from the properties named, Chesapeake & Ohio. New York Cen- 
tral. Northern Pacific, Penns y!vania, Rock Island. Southern Pacific and 
Wabash preferred figured more or Jess prominently in the dealings, fol- 
lowing in a great measure the movements of the leaders already noted. 
United Dry Goods preferred was conspicuous for # sharp advance, while 
International Harvester lost some of its recent good improvement. 

The daily averageclosing prices for sixty railway. tev industria) and 
five city traction and gas stocks are appended. 

Last year. Sat. Mon. Tues. Wed. ore. Fri. 
7.7 





Railway .............. 11432 99.37 9865 98.60 97.92 .72 938.05 
Te@ustrial . ......<<<- 92.58 77.48 7651 76.48 76.00 75.90 7625 
Gas and Traction .... 114.57 106.75 106.28 10660 105.85 105.68 106.20 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market drifted again into decided dulness, the 
better conditions noted last week were still in evidence as far as selling 
pressure on the market was concerned, but the indications of an im- 
proved demand practically disappeared. The latter was probably 
due to the weaker tone of the stock division, which kept buyers aloof for 


the time being, but practically in no other way was the severe decline in 
the leading shares reflecred in the bond market with the possible exception 
of Wabash refunding 4s which were affected by the reaction in the pre- 
ferred shares of that property. Some degree of activity was reached by 
a few of the convertible issues as well as Chicago, Burlington & Quincy 
joint 4s, United State Steel 5s, Rock Island collateral 4s and Inter- 
borough Metropolitan 44s. 


Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues 4s, registered, at 1144, and among foreign issues 


Argentina 5s at 96}: Japanese 43s at 94} to 943, second series at 93% to 
93§; Republic of Cuba 5s at 1023, 44s at 984, and United States of 
Mexico 5s at 963 to 97. Among State securities, New York Canal 4s sold 
at 1024, and Virginia deferred 6s, Brown Bros. & Co. certificates, at 42. 





FOREIGN TRADE REPORTS. 





Although there was a considerable contraction in the volume of ex- 
ports as compared with the previous week, the total for the latest week 
at the port of New York compares very favorably with the corre- 
sponding periods in recent preceding years, the aggregate amounting to 
$12,106,366 against $10,095,553 last year and $11,456,598 in 1908. Imports 
were also well maintained, $18.310,367 comparing with $17,456,598 the 
same week last year and $10,698,314 in 1908. Slightly larger exports of 
grain and flour helped to sustain the volume of shipments to foreign 
markets, but raw materials and manufactured products of the United 
States sent abroad still constitute the major portion of the exports from 
this port. Imports were smaller of dyewood extracts, vani’'a, lemons, 
carriages. cheese, feathers, furs. precious stones, undressed hides, 
metal goods, india rubber, machinery, sugar and wool, but increased in 
china, copper, cutlery. paper, cotton, cocoa, household effects, hemp, 
paintings. linseed, teas and toys. Receipts of tin were very large, 
amounting to $954,222, while those of coffee continue to expand, $! ,827,733 
comparing with $443,179 last year. In addition many of the less important 
commodities, especially raw and partly manufactured materials for 
further use in manufacturing, exhibit more or less increase. 

The following table gives the exports and imports at the port of New 
York for the latest week for which figures are available, also the total 
for the year to date and similar figures for last year: 





- —_—————— 1m ports——_ — — 
2 i 366 810,095,558 $18 380.367 $17,456,598 

Latest week reported...31<,106,3 ,095, , ,36 7,450,5 

Previously reported....412,180°145 393,475,942 562,777,475 513,935,097 


—_———_——  —- ——_—_— —— 


Year to date......... $424 286,511 $403,571,495 $581,087,842 $531,391,695 


Imports of general merchandise for the week ending August 13 
amounting in value to $100,000, or over, were: China 112.187 ; furs, 
$264,081; precious stones, $693,057 ; undressed hides, $976 960; copper, 
$283.736; cutlery, $123,666; metal goods, $189,243 ; tin, $954.222 ; paper, 
$121,391; cotton, $110,421; cocoa, $165,373; coffee, $1,827,733: house- 
hold effects, $119,596; hemp, $132,546; india rubber, $1,471,710; ma- 
chinery, $130,427; paintings, $248,670; linseed, $411.481; sugar, $1,508,- 
175; tea, $155,979: tobacco, $141,578: toys, $131,673; wool, $113.271. 
Imports of dry goods for the week endizg August 20 were $3,056,034 
$3,090,014 the week before, and $2,994,163 the corresponding week last 
year. of which $2,329,606 were entered for consumption this week, 
$2,388,398 last week, and $2.465.225 last year. 
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HIDES AND LEATHER. 


General sentiment throughout the hide and leather market has changed 
considerably from the more optimistic views of a fortnight ago and 
present prospects are somewhat less promising. The market on packer 
hides has not developed aay new features, and while actual declines 
have not taken place, the activity formerly prevalent has subsided, and 
packers who were before talking firm at advances are now very will” 
ing to sell small quantities at old prices, and the general tendency of 
values is weak. Country hides, which are generally the first to be 
affected by changed conditions, have weakened materially and sales of 
these have been made at reductions of } to 4c. from figures current las ¢ 
week. Latin-American dry hides are also easier, with some sales at 
reductions of jc, and all kinds are now offered fre-ly at under previous 
asking rates. The only strong feature of the market is the rise in 
ealfskins. which are higher owing to the scarcity of supplies at this 
season of the vear. : 

The leather market has failed to develop any material improvement 
and tanners who a week or so ago believed a turn had come in the 
market are now less encouraged. Many of the shoe factories throughout 
the country are laying off cutters, owing to the fact that orders in hand 
have been completed and supplementary business is not expected until 
some time in October. Owing to this condition tanners look forward to 
a rather dull period during September. Although business with shoe 
manufacturers is dull there has been some increase in sales of sole 
leather to the wholesale leather dealers. One transaction is reported of 
50,000 sides of dry hide hemlock at private terms, said to be on the basis 
of 22c. fur best tannages of overweight seconds. While the buyer was 
obliged to raise his original bid considerably the rates were lower than 
when similar contracts were made several months ago. Leather jobbers 
have a!so purchased oak sole more freely aud sales in New York of 
scoured oak backs and b-nds have amounted to about 30,000 sides. 
Business in upper leather is generally quiet and outside of some fair 
sized transactions effected in the West of chrome sides and calfskins 
little trade is reported. At concessions in prices some increase in sales 
is reported in harness leather, and one tanner sold 15,000 sides. 

Boots and Shoes.—Conditions are less satisfactory in the shoe 
trade and slight conces-ions made by manufacturers in prices tend to 
encourage buyers to hold off from buying as long as possible in the hope 
of further reductions. Four of the largest factories in this city are re- 
ported to have laid off their cutters on account of the fact that the uppers 
of shoes contracted for in fall initial contracts have been completed and 
supplementary business in fall shoes is not expected in any volume be- 
fore some time in October. About the only buying of account going on’ 
at present here is in sizing up, and this trade amounts to but little. The 
local shoe factories ordinarily do not experience a quiet spell at this 
time as they usually have sufficient business in hand to last until 
supplementary fall orders and spring contracts come along. Similar 
conditions also exist more or less throughout New England and the 
West. Manufacturers asa rule feel confident of improved conditions 
before long, as it is generally reported that the wholesale and retail shoe 
merchants throughout the country are only carrying a minimum of 
stocks, arid any improvement in general business conditions would in 
all probability cause buyers to increase their holdings with confidence. 


THE BOSTON MARKET. 

Boston.—Hemlock sole leather is quiet and union tanned quite active 
on buying principally by sole cutters. The market for upper leather is 
dull and generally unsatisfactory. There isa heavy accumulation of 
finished black splits which is causing anxiety to the trade. Western 
hides are easier. Shoe factories are running unevenly, a few having a 
good many orders on hand and running full. 








Market for Rice.—More interest is shown in offerings of rice 
in the local market and the new crop is moving in moderate volume at 
prices } to 1 cent cheaper than at this time last year. The attractive 
terms now quoted are expecied to induce large operations later cn. and 


at present Japan grades are in steady demand with holders displaying 
a confident attitude because stocks are barely sufficient to meet re 
quirements up to the next crop. A fair business is being transacted on 
the Atlantic coast, and at New Orleans new crop rice arrives freely, 


xlthough in smaller quantity than last year. Values generally are 
lower than usual at this season which stimulates demand and a large 
movement is in progress. Harvesting is under way in southwest 
Louisiana and Texas, but losses have been heavy in the latter State 
because of drought, while in Arkansas the crop is late because of un- 
favorable planting conditions. Dan Talmage’s Sons report the 
Louisiana crop movement to date as follows: Receipts 112,200 sacks of 
rough rice against 152,374 last year, while sales of 94,500 pockets, 
cleaned, compare with 103,718 during the same period in 19/9. 











Commodity Price Changes.—The downward trend of 
prices, which was quite pronounced during the monthsof May and 
June, was not so marked in July, although the tendency continued toward 
a lower level. According to the list of prices published in Dun’s Re- 
VIEW, in which quotations are given for over 300 articles, only 123 are 
now higher in price than at the same time last year, against 136 on July 1, 
158 on June 1 and 177 0n May 1. On the other hand, 115 are lower 
against 115 last month, 94in June and 85in May. Besides this, 73 are 
on a parity with last year against 60, 59 and 49, respectively. The prin- 
cipal changes were in wool, leather, metals, hempand lumber, most of 
which are cheaper than a year ago, although in some there was a 
tendency toward higher prices which of late is increasingly voticeable. 
Sugar, coffee, india rubber, provisions, cottun goods, turpentine and 
vegetable and animal oils are among the more important commodities 
that are dearer than last year. 








The Egg Market.—There was fair demand for all good grades 
of eggs and the limited offerings of these advanced prices about a full 
cent. Atthe same time outside prices were freely paid for the best 
nearby eggs, for which demand wus in excess of receipts. The lower 
grades were in larger supply, and business in these showed more 
activity, but prices were very irregular and bargaining was the rule 
in each transaction. The best eggs are becoming very scarce, late 


receipts exhibiting little improvement as to quality, and quotations 
are rapidly reaching a level that will warrant recourse, when fine eggs 
are wanted, to stocks nowin storage. There isa much more active 
demand for the lowest grades and quotations fur these are firmer. 
Receipts for the week amounted to 57,010 cases against 63,759 cases 
last week and 71,588 cases the same week last year. 





The Cheese Market.—Higher prices at country points and 
the firmness of holders forced prices to a higher level early in the week, 
but the advanced prices checked buying and buyers refused to operate 
except for actual needs. The general feeling among consumers is that 
quotations are too high and that with the advent of more favorable 
weather recessions will be in order. Receivers, however, point to the 
strength at producing centers and the fact that at present there is little 


indication of any increase in the production which is the main factor as 
regards the stability of prices. ‘There is fair inquiry for good quality 
under grade cheese, but aside from this business is restricted by the 
high level of values. Receipts for the week aggregated 20,858 boxes, 
compared with 22,034 last week and 19,347 the corresponding week last 
year. 





British Exports Increasing— British exports of merchan- 
dise showed a marked gain during July, the aggregate reaching 
$186,816,064, exclusive of re-exports. This is an increase of about 
$14,000,000 as compared with July 1909,and of $23,000,000 over the same 
month in 1908. The Kingdom’s exports for the first seven months of 


this year show the same heavy proportionate advance in the movement 
of British-made goods to foreign countries. 














FOREIGN. FOREIGN. FOREIGN. 
DRESDNER BANK |A. Vv. H. MASCARO| MOLLOY & CO. 
BERLIN DRESDEN LONDON FRANKFORT a. M. LEIPZIG LISBON | Portugal) MELBOURNE (AUSTRALIA) 
Capital fully paidin - Mk. 130,000,000 Solicits the enieiitnen of : , a om : 
Reserve Fund - - “ 51,500,000) Foreign Manufacturers | Wool, Grain, Hides, Calf-skins, Sheep-skias, 





Mk. 231,300,000 





C. REINHARDT . 


Berne, Switzerland 


PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and | ased: A. B.C. (Fifth Edition) and Western Union. 
Other Printers’ Requisites. 


Rabbit-skin,‘vc.c. Australian Furred-skins 


Cable Address: ‘“‘ MOSHEIDE,’”’ MELBOURNE. Codes 








AGENT AND COMMISSION oe 


Will open markets in Switzerland, France, ECKERSLEY & SONS 


Austria and Italy, for only First-class Houses in 


Cacao, Petroleum Products, Packing Houses, etc. MELBOURNE (Victoria), AU STRALIA. 
® . rb COUNTRIES DISTILLERS AND EXPORTERS OF 
Special Wines for 4 EUCALVPTUS CIL® 


Manufacturers of Soda Water Machines 


DOMINGO RUIZ de LEON and Accessories. 


IMPORTERS OF GENERAL MERCHANDISE RODRIGUEZ, ARGUELLES Y CIA 
Valdepefias, SPAIN Cables: “‘ ANHYDRIDE.” 











HAVANA CIGARS 


ROMEO Y JULIETA. 





The Favorite Brand of the Connoisseurs of all 
Countries. 


OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 


Code A. B. C. (Fifth) Calle Belascoain 2, Havana, Cuba. 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Southern. 

MARYLAND, Silver Springs.— Silver Springs 
National Bank (9830). Capital $25,000. James 
H. Cissel, president; S. R. Walters, first vice- 
president; Wm. W. Jordan, second vice-presi- 
dent; J. Floyd Cissel, cashier. 

Texas, Waco.— Central Texas National Bank 
(9828). Capital $300,000. W. H. McCullough, 
president; R. B. Spencer, Gip. Smith and C. L. 
Johnson, vice presidents; . E. MeLarty, 
eashier; M. L. Hirschfelder and L. A. Brooks, 
assistant cashiers. 


Western. 

INDIANA, Indianapolis. — Fletcher-American 
National Bank(9829). Capital $2,000,000. Stough- 
ton A. Fletcher, president; Evans Woolen, 
William A. Hughes and Charles Latham, vice- 
presidents; Harry A Schlotzhauer, cashier; 
Theo. Steuepfel, R. K. Smith, C. W. Mine- 
singer and G. H. Mueller, assistant cashiers. 





APPLICATIONS APPROVED. 


Seuthern. 

Kentucky, Wilmore.—First National Bank. 
Capital $25,000. Application filed by Hugh L. 
McLean, Wilmore, Ky. 

SouTH CaRouina, Walterboro.—First National 
Bank. Capital $25,000. Application filed by 
Jas. Pemifoy, Walterboro, 8S. C. 


Western. 

CoLORADO, Englewood. — Arapahoe State 
Bank. Toconvert into the First National Bank. 
Capital $25,000. 

ILLINOIs, Breese.--First National Bank. Capi- 
tal $50,000. Application filed by Fred. Kreos, 
Breese, III. 

ILLINOIS, Rossville.—Farmers’ National Bank. 
Capital $4u,000. Application filed by D. Watson, 
Rossville, Lil. 

MinNEsota, Crosby. — First National Bank. 
Capital $25,00u. Application filed by S. G. 
Latta, Crosby, Minn. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Kastera. 

MASSACHUSETTS, South Framingham.—Fra- 
mingham Trust Vo. Capital $100,000. Enos H. 
Bigelow, president; Geo. H. Pitts, vice-presi- 
dent; Ira L. Lewis, second vice-president; 
Clifton D. Dunham, treasurer. 


Southern. 

ALABAMA, Larkinsville.—Larkinsville Bank- 
ing Co. Capital $25,000. M. Gentle, vice-presi- 
dent; E. G. Grantham, cashier. 

FLoripa, Fort Lauderdale. — Everglades 
Bank & Trust Co. Capital $25,000. Applied 
for charter. 


GrorGIA, Locust Grove.—Citizens’ Bank. 
Capital $30,000. Petition filed for perm ssion 
to organize. 


KENTUCKY, Hicklan.—People’s Bank. 
ital $25,000. Organizing. 

LovisiANa, Loreauville—Bank of Loreau- 
ville. Capital $20,00). Guy A. Shaw, president ; 
C. F. Berard, vice-president; John C. Bonin, 
cashier. 

Texas, Del Rio.—Del Rio Bank & Trust Co. 
Capital $75,000. W. F. Whitehead, president ; 
Sidney Turner, tirst vice president; John J. 
Foster, second vice-president; Uscar B. Franks, 
cashier. 


Texas, Longworth—First Bank of Long- 
worth (criv.) Capital $5,000. G. E. Guier 
and H. O. Canfield, proprietors. 


Texas, Scotland. — First Guaranty State 
Bank. Capital $10,000. J. H. Neurer, presi- 
dent; H. J. Weinzapfel, vice-president; John 
Pellman, cashier. 

Texas, Silverton.—First State Bank & Trust 
Co. Capital $50,000. 8S. J. Arnold, president; 
J.E. Crawford and J.H. Purson, vice-presidents ; 
A. F. Carter, cashier. 

VirRGINIA, Branchville.—Bank of Branch- 
ville. —Capital $25,000. John W. Smith. presi- 
dent; J. Dudley Woodard, vice-president; B. 
W. Wyche, jr.. cashier. 


Cap- 


Western. 
ILLINOIS, Galva—Farmers’ Co-operative State 
Bank. Capital $25,000. Organizing. 
ILLINOIS, Hagarstown.—Citizens’ Bank (not 
ine.) Capital $6,0U0. J. E. Carr, president ; 


C. B. Armstrong, vice-president; E O. Martin, 
cashier. 





$25,000. G. W. Frazier, president ; A. B. Leeper, 


ILLINOIS, Lima—State Bank of Lima. Capital 


cashier. 


INDIANA, North Liberty. — North Liberty 
State Bank. Capital $25,000. Isaac Reamer, 
president; A. C. Steele, cashier. 

Kansas, Hartford.—Farniers’ State Bank. 
Capital $15,000. Peter Iverson, president; C. 
W. Woodard, vice-president; E. Cotton, cash- 
ier; A. B. Moore, assistant cashier. 

MICHIGAN, Britton.—Britton State Savings 
Bank. Capital $20,000. T. M. Joslin, presi- 
dent; R. C. Rothfuss, vice president; Bert. 
Giles, cashier. Succeeds Bank of Britton 


(Priv.) 
MICHIGAN, Powers.—First State Bank. Capi- 
tal $20,000. Incorporated. 


MinneEsorva, Clearbrook.—First State Bank. 
Capital $10,000. S. S. Stadsvold, president; 
Lewis Lohn, vice-president ; L. Jensen, 
cashier. ; 

MINNESOTA, Lafayette.—Farmers’State Bank. 
Capital $15,000. Theo. Bergquist, president ; 
E. W. Olsen, vice-president; Henry Johnson, 
cashier. 


Missouri, Long Lane.—First State Bank. 
Capital $10,000. Chartered. 

MontTana,Glasgow.—Milk River Valley Bank. 
Capital $30,000. Articles of incorporation filed. 

On10, Mount Blanchard.—Citizens’ Banking 
Co. Capital $25,000. Organizing. 

OHI0, Steubenville —Steubenville Trust Co 
Capital $200,000. Organizing. 

OKLAHOMA, McQueen.— First State Bank. 
Capital $10.000. P.S. Hoffman, president; Judd 
Burnett, vice-president ; L W. Burnett, cashier. 

OKLAHOMA, Wynnewood.—First State Bank. 
Capital $25,000. Chartered. 

SoutH Dakota, Dupris. — Farmers’ State 
Bank. Capital $10,000. Michael Dunn, presi- 
dent; G. A. McGarraugh, cashier. 


SoutH Dakota, White Owl. — First State 
Bank. Capital $25,000; E.J. Spencer, presi- 
dent ; John N. Weber, cashier. 


Pacific. 

CALIFORNIA, Exeter.— First Savings Bank. 
Capital $2,500. Organizing. 

CALIFORNIA, Fresno —Fresno Savings Bank. 
Capital $67,500. A.B Clark, president; J. S. 
Jonesand L.O. Stephens, vice presidents ; Wm. 
R. Wells, cashier. 

Uran, Helper.—Helper State Bank. Capital 
$25,000, Joseph Barboglio, president; Frank 
Grosso, vice-president ; W. S. Avery, cashier. 





CHANGE IN OFFICERS. 


Kastern. 

MASSACHUSETTS, Springfield. —Chicopee Na- 
tional Bank. Edward Pynchon is president : L. 
W. White, cashier. 


PENNSYLVANIA, Jessup.—First National 
Bank. B. J. MeGur!l is cashier. 
PENNSYLVANIA, Pittsburg.—Exchange Na- 


tional Bank. John Moorehead, jr., A. H. Childs 
and R. H. Binns are vice-presidents; S. N. 
Krieder, assistant cashier. 


southern. 

Distriot oF CoLUMBIA, Washington.—Com- 
mercial National Bank. W.A.H. Church is 
president. 

Kentucky, Ashland.—Ashland 
Bank. Jobn Russell is president. 

Kentvucay, Louisville.—German Insurance 
Bank. Henry C. Walbeck is president; A. P. 
Winkle, vice-president. 

LovisiANa, New Orleans.—People’s Bank & 
Trust Co. Valentine Merz is president. 

Texas, Belton.—Belton National Bank. J. 
Z. Miller, jr., is vice-president; W. W. James, 
cashier. 

Texas, Tyler.—Citizens’ National Bank. J. 
D. Patterson is cashier: O. M. Boren and C. B. 
Wood, assistant cashiers. 


Western. 

InpDIANA, Boonville.—Boonviille 
Bank. Charles E. Powellis cashier. 

INDIANA, Canzrelton.—First National Bank. 
Thomas H. May is cashier. 

INDIANA, Evansville.—Mercantile National 
Bank. A. C. Froelich is cashier. 

Iowa, Farmington.—First National Bank. 
B. F. Ketcham is vice-president; M. Harnagel, 
cashier. 

NEBRASKA, Fremont.—First National bank. 
F. B. Knapp is cashier. 

NEBRASKA, Norfolk.—Citizens’ National Bank. 
J. E. Haase and E. M. Huntington are vice- 
presidents; W. J. Stafford, cashier; W. L. 
Hanptli, assistant cashier. 


National 


National 


BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street 
PHILADELPHIA. 





OKLAHOMA, Centralia.—First National Bank. 
T. C. Montgomery is second vice-president ; 
V. I. Smith, cashier; H. V. Montgomery, assist- 
ant cashier. 

OKLAHOMA, Fairfax.—First National Bank. 
J. H. Ward is cashier. 


Wisconsin, Chippewa Falls —First Nationa 
Bank. August Mason is president. 





MISCELLANEOUS. 
Western. 


MICHIGAN, Britton. — Bank of Britton (Private) 
Succeeded by the Britton State Savings Bank. 


MICHIGAN, Newport.—Bank of Newport (Pri- 
vate). J.J. Valade, proprietor, is dead. 
Pacific. : 
_ OREGON, Portland.—Portland Trust Co. Ben- 
jamin I. Cohen, president, is dead. 

UtanH, Payson.—Payson Exchange Savings 
Bank. W.S. Tanner, president, is dead. 





Banking in California.—<A very 
interesting historical sketch of banking in 
California from 1849 to 1910 has been prepared 
by Mr. Benjamin C.Wright. The book contains 
a record of practically every banking institution 
ever organized in the State, and will be found 
especially useful by those desiring information 
regarding the early financial history of San 
Francisco. The author has included in his 
narrative a interesting anecdotes and brief 
accounts of the stirring events that have at 
various times affected the financial institutions 
of the State. The book includes numerous 
tables giving the statistics of California’s 
financial institutions and also illustrations of 
many of the leading bank buildings. Copies of 
the book may be secured from the author, 1018 
Mills Building, San Francisco. Price $2.00. 








The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars, 
Safe Deposit Boxes on Bank Fioor. 
FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Trave! 
ia Foreiga Lands. 

Steamship passage tickets; reservations made oa 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours. 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 








uwetters of Credit and Travelers’ Checks for Domestc 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terms. 





OLDEST NATIONAL BANK IN THE SOUTH 


(he First National Bank of Louisville, Ky. 


CAPITAL, . . - $500,000 
SURPLUS, . . . 200,000 


Jas. B. BROWN, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals, 


FIFTH-THIRD NATIONAL BANS 


$2,700,000 





Capital, - ~- 
Surplus, - - 1,300,000 
Deposits, - - 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 











DUN’S REVIEW. 


{August 27, 1910, 





Saeeieaeneen 





FINANCIAL. 


FINANCIAL. 


SPECIAL NOTICES. 








Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


grrenns 

WILSON A. SHAW, President. 
Harrison a hy iy “We. F. Bickel, Cashier. 
J. M. Russell, A Cas. J.D ‘Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH. 


Capital, - $600,000 
Surplue, - $1,000,000 








TLANTA NATIONAL BANK&. 


ATLANTA, GA. 


Capital, = = - ~ oo 
Surplus and Profits. 


OFFICERS 
C. E. Currier, President. 
H. T. Inman, Vice-Pres. 


$500,000.06 
546.671.77 


DIRECTORS: 
C.E.Currier J.J.Spalding 
H.T.Inman 8.M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 








ESTABLISHED i856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 





BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 
BANKERS 


INVESTMENT SECUR (TI ES 


— 


WISCONSIN NATL BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER. Jr.. Vice- President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


THE ELIOT NATIONAL BANK 


OF BOSTON 
Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 


HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
Louis HARVEY. ‘Asst. Cashier 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 

Memoers New York, Philadelphia, Bosten and 
Baltimore Stock Exchanges. 














Buy and sell all first-class Invest- 
ment Securities on commission. [ny estment 
Receive accounts of Banks, Bankers, sts 
Corporations, Firms and Individuals, Necurities. 

favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries, 
including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 

Buy and sell Bills of Exehange and 
make cable transfers on all points. 
Issue Commercial and Travelers’ Credite 
available in all parts of the worla 


Letters 
f 


0 oa 
Credit. 
Brown, Shipley & Co., London. 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 





+ + faa 
JACOB FURTH, Presiden 
J. 8. GOLDSMITH, Vice. President 
R. V. ANKENY, Cashier 
oO. W. _CROCKETT, ant. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Japital, - - $5,000,000 
Reserve, - . 5,900,000 
Head Office—-MONTREAL 
New York Agency—6S8 William Street 
Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 

General banking business transacted 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL,. - . - + $300,000.00 
SURPLUS ° 100,000.00 


OFFICERS: 
M. A. ARNOLD, President 
M.MCMICKEN. Vice-Pres’t. D. H. Moss, lta 
J. A. HALL, Vice-President and Cashi 
C. A. . PHILBRICK. Asst. Galler 











OLDEST NATIONAL BANK IN SEATTLE 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 


BANKERS-—Seattle, Wash. 


CAPITAL STOCK, ... - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M.W. PETERSON, Cashier 

8. H. DENNY, Vice-Pres. G. F. CLARE, a Cashier 

N. H. LATIMER, Man’gr C.S. HARLEY, . Cash. 
H. L. MERRITT. Assistant i, 


The Chase National Bank 


NEW YORK 
(January 31, 1910) 





$5,000,000.00 
7,472,531.00 
92,787,537.00 


Capital, - 
Surplus and Profits (Earned) - 
Deposits, - - . - - 


OFFICERS: 
A. B. HEPBURN, President. 
a Pres't C. 44 a » Asst. Cashier 
E 


E. b 
NKEY, Cashier. W. E. PuRDY, “ 
A.C. ANDREWS, Asst. Anon ol 


A. H. 
S. H. 
H. 


Ww 
MIL 
- M.Co 











REAL ESTATE. 
Est. 1794 INC. 1903 


RUIKSHANK COMPANY 


Successor to E, A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - = NEW YORK CITY 


DIRECTORS 
E. A. Ss yee oi WA BREN ye 
ROBERT L. WILLIA PORTE 
R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 








E. van DIEN © 


Public Accountant 


AMSTERDAM 


(HOLLAND) 
Sarphatie Straat 1 c. 
Cable: ** Vandienac.”’ 


BARROW, WADE, GUTHRIE & (0, 


CERTIFIED PUBLIC ACCOUNTANT® 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercial Bidg 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. O. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


TH , 
JOER O'CONnOR ©: Chicago Stock Exchange 
Building 








MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET. CHICAGO 
Suite 1007 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





NLY ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. 
A sheet cannot be inserted or removed without 
the Yale Key, and turning the same key actuates 
the binding mechanism. 
Learn more about the ledger. Our copy- 
righted booklet ‘“‘The Interchangeable Leaf 
Ledger” fully explains. Copy will be sent free. 


William Mann Company 


Blank Books, Stationery, Printing, ey oe Ne: 


Copying Books and Papers, 


and Filing Devices. 
$0) PHILADELPHIA 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 





Adepted by U. §. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
3 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns, both here 
and abroad, use and 
recommend this 
ee 
machine aa- 
ouistan any kind of 


Mail Matter, such ag 
Envelopes, Wrap- 


pers, Cards. 
The princi 


complete stencil, in- 
cluding the f ram e 


used fo 
dex. The stenciis are practically indestructinns, ae 
we have made 20,000 impressions from one card. 
We furnish a list of any trade or rofession. Send 
for catalogue and complete information 


RAPID ADDRESSING MACHINE CO.. 


374-378 Broadway, 171 Adams &t., 
NEW VORK. U. 8S. A CHICAGO. U. 8. A.. 


MR. MACKENZIE SCHIFF, 
110 FLEET STREET LONDON, E. C., ENG. 











INSURANCE. 


(GIBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 

















